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AnAwoeig ZuAAoyou

Epeig, Ta MEAN Tou AloiknTikoU ZupBouAiou Tou AIlKnyopikoU ZUAAOyou ABnvwv («o ZUAAOYoG»), OnAWVOUUE Kai
BeBaiwvoupe yia Tn xpnon 1 Iavouapiou €wg kal 31 AskepBpiou 2020 kal UPPWVA HE TIG IoXUOUTEC S1aTAEEIG OTI €€ 6TWV
YVwpiloupe:

a) H guvnuuévn €kBean diaxeipiong S10IkNTIKOU guuBouAiou aneikovilel kaTa Tpono aAnbn Tnv €EEAIEN, TIC eNIBOTEIC Kal TN
0£an Tou SUAAOYOU, oUUNEPIAAPBAVOPEVNG TNG NEPIYPAPNC TWV KUPIOTEPWYV KIVOUVWV Kal aBeBaloTATwV nou avTideTwnilel.

B) Ol GUVNUMEVEG OIKOVOMIKEG KATAOTATEIC TOU SUAAOYOU, Ol OMOIEC KATapTioTNKAV gUP@WVA WE Ta IoXUoOVTa AoyIaTIKA
npoéTuna, aneikovifouv Kata Tpono aAndr Ta aToixEia TNG KATAOTAGNG OIKOVOUIKAG B€anG TnG 31 AekepBpiou 2020 kal Twv
KATAOTATEWY ANOTEAEOUATWY, HETABOAWV 10iWV KEPAAdiwV KAl TAPEIOKWY POWV TNG XPNONG Nou €An&E TNV nuepounvia auTn,

OUMNEPIAGUBAVOUEVWV TWV TNUAVTIKWV AOYIOTIKWV ApXWV Kal HEBOdwV Kal AoInwv eNeENYNUATIKOV NANPOPOPIRV.

Ta napanavw anotunwvovTtal 31eE0dIKA OTn GUVEXEIA UNO Tn Hop®n eviaiag €kBeang.

ABnva, 27 ZentepuBpiou 2021

Ek pépoug Tou AloiknTikoU SupBouliou,
O Eknpoownog Tou SUAAOYOU
Mpoedpog

AnunTpIog BepBeadg
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‘EkOean Alaxeipiong AioiknTikoU ZuHBouAiou

Mpoc Ta MéAn Tou AlknyopikoU SUAAOyou ABnvwv («o ZUAAOYOG»):

ZUPewva pe Ta EAANVIka AoyioTika MpoTtuna («EAM») Baoel Twv diata&ewv Tou N 4308/2014, unoBAAANOUNE ouvnUuEVa aTn
Suvéleuan Twv MeAwv Tou AloiknTIKoU SUPBOUAIOU TIG OIKOVOMIKEG KATAOTACEIG TOU SUAAOYOU Yia Tn Xpran nou €An&e tnv
31 AekepBpiou 2020 pe TIC NAPATNPACTEIG €N’ AUTWY, YIA TNV £YKPION 04G.

H napoUaoa oIkovouIKnA €kBean Tou SUAAOYOU NApEXEl MEPIYPAPR TOU OIKOVOUIKOU JOVTEAOU, GUVOMTIKEG XPNHATOOIKOVOUIKEG
NANPOQOPIEG YIa TNV OIKOVOUIKN KaTaoTaadn Kal AsiToupyia, avaAuon TwV onuavTikwv YEYovoTwY nou éAapav xwpa katd mn
O1dpKeIa TNG KAEIOPEVNG XPNONG, MANPOMOPIEG Yia TOUG KUPIOTEPOUG KIVOUVOUG Kal aBeBalotnTeg, €neEnynoeig yia Tn
dlaxeipion TWV oNPAavTIK®OV XPNHATOOIKOVOUIK®V KIVOUVWY nou avTigeTwnilovTtal, JEAETN yia TO AEITOUPYIKO MNEPIBAAAOV,
napadean OTOIXEIWV KAl EKTIUNTEWY YIa TNV €EENIEN TwV dpaaTnpIOTATWY Yia TNV ENOUEVN XPNaON, KABWG Kal YVWATOMNOINJEIG
yia aAAa {nTApaTa oxeTIKA Pe TN AsiToupyia kai Tn doun Tou.

TAYTOTHTA

O AIknyopikog ZUANoyog ABnvwv anoTeAei Nopiko Mpdowno Anpoaiou AlKaiou Kdl OTIG TAEEIC TOU TUYKATAAEYovVTaAl OrHEPA
YUpw oTa 23.000 péAn. AIOIKEITAl and €KAEYOUEVO ava TETPAETIA PE KABOAIKN HUCTIKN wn@ogopia 25ueNEG AIOIKNTIKO
ZupBoUAIo.

>Ta kabnkovTd Tou nepIAappavovTal, cUPPWva Pe To apbpo 199 Tou Kwdika nepi Alknyopwyv, «a) n HEPINVA NeEPi TNG v
vevel alonpensiag Twv AIKnyopwv Kal TN anovoung napd nasng apXng Tou npog auTtoug opeINoPéVoU ggBaapol, KaTa Tnv
€vaoknalVv Tou AEITOUPYAHATOoG auTwy, B) n unoBoAn NPoTAgEwV Kal YVWHOV apopwanyV €I TNV BEATIWAOIV TNG vouoBeaiag
€I TNV €PUNVEIAV KAl TNV €pappoynv auTng, y) n 01aTUNWOIG NApaTnenoewy Kal KPioEWV ¢ MPog TNV AnoVOPNV TNng
dikaloguvng kal d) n oulATNaIG KAl n andégpaaig nepi NavTog {NTHHAToOG evOIAPEPOVTOG TO AIKNYOpIKOV ZwHd 1 Ta PJEAN Tou
JUAOYOU ¢ TolaUTA N WG enayyeApaTiknv Ta&lv kal eni navtog YeVIKWTEPOU ¢nTApatog EBvikoUu n Kolvwvikou
NEPIEXOUEVOU.>.

H 1oTopikn diadpoun Tou AZA €ival pakpaiwvn kal xapakTnpifetal and onuavTikn npoog@opd Oxl Jovo ge {NTAPATA nou
anTovTal TnG AIKNYOpIKNG KolvoTNTag TNG ABRvag, aAAd kal TWV KOIVWVIK®OV Kal €BVIK@WV dpwHEVWV. YRO Tn onuepIvi Tou
Hop®r guykpoTnOnke, 01a vopou, yia npwTn gopd 1o 1909, €neira and NARBog gulnTrHoEwV Kal OXETIKWV JIEPYATI®WV Mou
nponynénkav.
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‘EkTOTE N dpacTNPIOTNTA TOU CUVOEBNKE Pe Tn oulnTnon kal Tn oUvTa&n vopooXediwv, TNV opyavwan ouvedpiwv, Tnv
QVTIMETOMION TWV NPOBANHATWY TOou KAGdOU, TN dnuioupyia Twv aopalloTIK@V TAUEIWV Kal TNV Npoanddeia BeATiwang Twv
ouvONKWV AoKNong Tou JIKNYOpIKOU ENAyyEAUATOG, KATA TPOMO NMou eNEBAAE EVTEAEI KAl TN dUVAMIKNA ONUEPIVH TOU Napouaia
o€ Beogpikd eningdo. H avadpopn aTnv unepekaTovTaeT dpacon Tou ASA avadelkvUEl TIG NOIKIAEG KAl TNUAVTIKEG GUHBOAEG
TNG JIKNYOPIKAG KOIVOTNTAG OTh Voponapaywylkn diadikagia kKal aTnv €v Yével Npoodo ToUu VOMIKOU Hag MoAITIguoU, TIG
dlapKeig npoandBeieg nou kaTtaBAROnkav yia Tn BeATIWON TWV guVONK®V anovoung TG AikalogUvng Kal Thv avauop@war)
TNG wG BegpoU, TIG OUVAMIKEG KAADIKEG OJIEKDIKNOEIG dikalwV aITNUATWY TnG JIKNYOPIKAG KOIVOTNTAG, TIG dlanpensiq
ENIOTNUOVIKEG NPWTOROUAIEG Nou mpornyayav To dikalikd pag ouatnua, Kabwg eniong kai TiG dlIaXpPOVIKEG HAXEG Yid TNV
npodaanian Twv SIKAIWUATWY TOU NOAITH Kal Twv BepeAiwdwv eAeUBEPI®Y TOU.

Me TnVv Napodo Tou Xpovou n Beauikn BEoN TwV AIKNYOPIK®V ZUANOYWV TNG XWPAG, GUVEN®G Kdl Tou ASA, KaToXupwonkKe
VOMOBETIKA WG EUNPAKTN avayvwpion ThG 1I010TATAC TWV HEA®V TOU WG TUAAEITOUPYWV GTNV dnovoun Tng Aikaioglvng Kal
oTadiakd ol Aiknyopol kabiepwbnkav kal otn ouveidnon Twv anAwv MoATOV ¢ UMNEPACNIOTEG JIKAIWUATWV Kal
BepaToPUAAKeG BTV,

S0vToun avadpoyn oThV IoTopia

STnv ABrva, ano Tn ouvTayuarikh katoxUpwan Tou dIKalwPaToG Tou guveTalpileaBal To 1864 pExpl Tn VOUOBETIKN idpuan
TOU onuepIvoUu AIKnyopikoU ZuAAdyou, 1dpubnkav kal diaAubnkav névte diadoxikoi Alknyopikoi ZUAAoOyol, Mou gixav Tn
Hop®n owpateiou. H npwTn npoondBeia idpuong diknyopikoU cuAAOYyouU €yive To 1865. O gUAANOYOG auTOG, HaKpoBIOTEPOG
OAWV TWV ENOPEVWV, dpaaTnpIonoinenKe eni pia SEKAETIA NEPINOU, HEAETWVTAC TA NPORANKATA TWV HEA®V TOU, NPOTEIVOVTAG
VOMOBETIKEG WeTappuBuigelg kal AauBavovtag B€an oe enikaipa Béuarta €0viknAG anpaagiac. Mapopola dpaaTnpIioTNTA €iXav
Kal ol endpevol gUAAoyol nou 18puBnkav To 1883, To 1893, To 1902 kai To 1905.
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To Npoownonayeg Twv ISPUOHEVWY GUAAOYWV, n aBeBaldTnTa yia To HEAAOV TOug, Ol
r QRMIa nPoaTpIBEG HETAEU TwV HEA®V TOUG AOYW MPOCWNIKWV (QIAOSOEIWY, TA OIKOVOMIKA
it npoBAnUaTa kar n napdAAnAn guveidnTtonoinon Tng avaykng Unap&ng evog auAdyou
1 ENIBEQruzis anodekToU and 6o To SIKNYOPIKO OWpa, OUVETEAECAV OTO va BewpnBsi oUuvTopa wg
. M= EAMINIKIES NOMUMEZIAZ, pgovn AUan n vopoBeTikr pUBJION TNG idpuang Kai TNG AsIToupyiag SIKNYOPIKWOV
. ’"T;‘_":l‘“- OUANOYWV 0 OAN Tn XWpea.
AASOFAN NONOM LAeuY
"':'_"_"":I“ O lewpylog Pou@og NTav o NpwTOG NMou MpoTelve aTn BouAn Tn vopoBeTIKn cuaTaaon
AESNIAA A, SIOYTAL JIKNYOPIKWV CUAAOYWV To 1877 kai ol ABnvaiol diknyopol e§EAeEav To 1878 eniTponn

KalnynTwv nou ouveTage éva VopoaxEdio. STn BouAn Opw¢ To NpwTo VopoaxEdio Ba
kataTeBei and Tov Mewpylo GiIAdpeTo To 1884 kal Ba unoBAnBei Eava To 1891, xwpic va
oulnTnBei. Néo vopoayédio Ba kaTtapTiabei and Tnv kKuBEpvnan XapiAdou TpikoUnn To
1892, n onoia To 1894 Ba avaBéagel gToV TOTE UNAPXOVTA, TPITO KATA ggipd, AIKNyopiko
SUA\oyo ABnvwv Tn guvTagn aAAou. To vopooxedio auto Ba kataTtebei To 1896 atn
BouAr, aAAd dev Ba wnoIiobei.
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O néunToG Kal TEAEUTAIOG MPWIYOG AIKNYOpIKOG ZUAAOyog ABnvwv, Tou 1905,
EMNIKEVTPWOE TN dpAadn TOU OTIC NMPOCNABEIEC yIa TNV WNPION auToU Tou Vopoaxediou.
AQoU To eNeEepyaabnkKe, To EVEXEIPIOE UNO VEA Hoppr aTnV KUBEpvnon Iwdvvn OgoToKN
To 1907, n onoia To Napédwaoe aTnV apuodia KolvoBOUAEUTIKN emiTponr]. O vopog IMMIZ’
(3317) nepi dIKNYOPIKWV TGUAAOYWV, BACICUEVOG OUCIACTIKA OTO VOUOOXEDIO MOU EiXE
A ouvTa&el o AIKnyopikdg SUAAoyog ABnvwv To 1896, wneicgdnke TEAIKG Tov AegkEUBPIO
Tou 1908, TpiavTa Xpovia PETA Tn aUVTagn Tou NPWTOU VOUOaXEDiou.

EN AOHNAIZ.
1517

3TIg 15 deBpouapiou 1909 o diknydpol TG ABrvag guvnABav yia Tn guykpoTnan Tou anuepivol AlknyopikoU SuAAOyou
ABNVWV, TNV €KAoy Tou AIoIKNTIKOU ZUPBOUAIOU TOU Kal TNV €KAoyn TwV dIKNYOpwv HEAWV Tou AvwTatou MeiBapyikou
SupBouAiou. KaBwg Opwg yia TNV €KAoy TOUG anaiteito anoAuTn mAsiowngia Twv napdvTwy, ol apXalpedieg dinpkeaav
dekanevTe nuUépeg! Wnogioav 616 diknyopol evw ol unowneiol guuBoulol eixav unepPei Toug 110. MpwTog Npdedpog Tou
AloIKNTIKOU ZUPBoUAiou ekAéxBNke o KwvaoTavTivog ‘EooAlv kal avTinpdedpog o KwvaTtavTivog PakTiRav.

O ZUAAoyog Eekivnae Tn dpaaTnpIOTNTA TOU HE HEYAAO evBOUTIaouo Kal e TNV €Miovn epyaaia Twv AIOIKNTIKWV SUMBOUAIwV
Tou, Tn oulATnan Kai Tn auvTagn vouoaxediwv, TNV 0pyavwan guvedpiwv, TNV avTIHETONION TwV NPoBANUATWY TOU KAGdoU,
Tn dnuioupyia Twv ao@AANCOTIKOV TAeiwv Kal TV npoondbeia BeATiwong Twv ouvlnkwv dAoknong Tou OIKNyopikou
enayyEéAPaTog, enEBaAe Tn SUVAMIKN ONUEPIVA TOU Napouaid.

Ta xpovia Tng avantugng

Ano To 1945 £wg To 1967 o1 eKAEYHEVEG €K VEOU JIOIKATEIC TOU SUAAOYou dpaaTnpionoinénkav yia Tnv enilugn Twv
oUVOIKAAIOTIKWV NPOoBANHATWY evOG dIapKWG avanTuaoopevou KAadou. Evog kAadou, atov onoiov anod Tn dekasTia Tou 1950
KAl JETA OUMHETEXOUV OAO Kdal MIO €VEPYA Ol YUVAIKEG, Ol onoieg Jlekdiknoav kal Tnv dapon OAwvV TwV avigoTATWV Mou
agopoloav agTnv Aogknan TwvV KadnkovTwv Toug. To 1955 n Ayvr) PougonoUAou ATav n npwTn yuvaika gUPBoulog nou
HETEIXE ag AlIOIKNTIKO ZUPBOUAIO Tou ASA.

O oguvexw¢ au&avopevog aplBuoc Twv dIKNyopwv, N €idodo¢ aTo endyyeApa ouvtaglouxwv aAAwv kAadwv, n noAubeaia,
ENAVEPEPE, TUVEXWG TO CATNUA TOU €AEYXOU Kal TNG €kkaBdApiong Tou MnTpwou Tou ZuAAOyou, kaBwg eniong kai Tnv
mavotnta B€onmiong numerous clausus otov kAGdo. MapdAAnAa, n auvu&non Twv Jiknyopwv Kal n dlelpuvan Twv
ENAYYEAPATIK®V TOUG 0pIfOVTWY, PEYEBUVE Ta Xpovia npoBAnpaTa Tou kKAGdou kai dnuioupyoUaoe véEa: ol avaBewpraeig Tou
Kwdika nepi diknyopwv, Ta npoBAnuara Tou Tapeiou SuvTta&ewv NopIK®OV Kal n BEATI®WON Twv 6pwv ouvTa&iodoTnang Pe T
B€onian enikoupikng oUvTagng, n evioxuon Tou Taueiou Mpovoiag pe Tn dnuioupyia IB1I6KTNTWY NoAulaTpeiwy, n opBoTEPN
(PopoAdynaon anoteAoloav OpITUEVEG anod TIG NAEOV aNUAVTIKEG SIEKSIKATEIG TwV dIKNYOpwv TNG ABrvag Tnv nepiodo auTn.
>TaBepn eniong PEpIPva anoTeAolae n BEATIWON TWV CUVONKWV anovoung Tng dikaioouvng. AITAUATA ONwG N SUPNARPWAN
TWV KEVWOV BE€ogwV dIKAaTwV Kal SIKaaTIKwV unaAAnAwy, n dnuioupyia dioiknTikwV dikaaTnpiwy, n TaxUTEPN anovoun Tng
dikaloguvng aAAa kal n avéyepaon Tou AikadTikoUu Meydpou atnv ABrRva enavépXovTdl GUVEXWG OTIC oulnTroeig Tou
A10IKNTIKOU ZupBouliou. H d1ekdiknan TwV AITNUATWV Tou JIKNYopIKoU KAGdou NAPE nio dUvauikn Jop®r HE TNV yIa NpwTn
®opda, To 1957, anoxn Twv diIkNyopwv and Ta kabnkovTtda Toug. H anoxn auTn nTav anoTeAECUa TNG oTEVOTEPNG oUVEPYAaTiag
TWV JIKNYOPIKWV CUAAOYWV TNG XWPAg, N onoia anotunwenke kai atn gUykAIon 4 KoIvwVv ouvedpiwyv, €k TwV onoiwv Ta 2
(1951 kar 1952) npaypatonoi®nkav otnv ABriva. O ASA kal auTh TNV nepiodo TUVEPYAOTNKE HWE TOUG UMOAOINOUG
dIKNYopIKoUG gUAAOYOUG OE Jia ggipd and NPpwToROUAIEG, yia Tn AUan anuavTikwv dIKknyopikwv BepdTwy. MpokeiTal yia yia
oTabepn Kal yoviun axéan O0rnou To KUPOG Kai n apxalotnta Tou AZA, Tou eEaapalilel Tn B€an Tou NPWTOU AVAPEDA O€ i0OUG.
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Edav n nepiodog Tou EPuUAiou kal Ta NpwTa PETEUPUAIGKA Xpovia XxapakTnpilovral anod
TNV TaUTION axedov Tou AZA UE TNV €nignun eKTEAEDTIKNA €€ouaia, ano Tnv dekasTia Tou
1950 kal peTa ta npayuarta diagoponoloUvTal. H au&nan Tou apiBuol Twv dIKNYOopwV,
ME TNV €i0000 MOAAWV VEWV CUVADEAPWV OTNV €NAYYEAUATIKN KovioTpa, aAAd kai n
VEVIKOTEPN MOAITIKA avTinapdBean, odrnynas atn dnuioupyia VEwV NapaTta&ewy, evrog
TOU ZUAAOYOU, Ol onoigg Siekdiknaav Tov EAeyX0 Tou AloIKNTIKOU SupBouAiou.

>TIg dekaeTieg 1950 kai 1960 o AiknyopikdGg ZUAANoyog TonoBetnBnke oge peilova
NOAITIKA Kal KOIVWVIKA {NTAPATA EPXOHEVOG OE avTINApAdean Kal PE TNV EKTEAEDTIKNA
e€ouaia. ZnUel®VOUNE eVOEIKTIKA TO {NTNKA TWV €KTOMICEWYV AAAG KAl TWV SIKWV MePI
KaTaokoneiag, Tng €eTepodikiag ToU MPOCWMIKOU TWV AMEPIKAVIKWV BACEWV aTNV
EANGDQA, TwV SIKAIWHATWV TWV MNOAITIKOV KPATOUHEV®V.

X

Anepyia 6|K_r]§é--pv, 97
MapdAAnAa o ZUANoyog eneveRn ge pia gsipd anod Bikeg, 6nwg aTn dikn Twv Agponopwyv To 1953, InTwvTtag Tn diacpaiian
TV SIKAIWUATWV TV KATNYOPOUHEVWV Kal TWV SIKNYOPWV TOUG.

STa NPAKTIKAG Tou ASA anoTUNWVETAl N EVEPYN napouaia Tou SUAAOYyouU aTa peydaAa €0vika Bépara, Je kupiapyo To Kunpiako.
O ZUAAoyog npwToaTatnoe otn diebvonoinan Tou B€partog pega and Tnv oulnTnon Tou ge J1EBvI VOUIKA ouvedpIa Kal
EVWOEIG, AAAG KAl JE TNV EVEPYNTIKI CUUKETOXM TWV HEA®V TOU g€ GUAAAANTAPIa Kal SUVANIKEG EKONAWOEIG Nou guvTapa&av
Tnv ABrva 1diaiTepa Tn dekasTia Tou 1950.

MNépa and Tn dnuoaia napouaia Tou 0 AZA TUUHETEIXE EVEPYA OTNV NPOAYwWYr TOU VOUIKOU MOANITIOHNOU TNG Xwpag Kal atnv
ENIOTNUOVIKN Bwpakion TwvV PHeAwV Tou. To 1953 ano@aagiaTnke n €kdoan Twv duo NepIodIKWV opydvwy Tou, Tou NopikoU
BAuaTog kal Tou Kwdika NopikoU BApaTtog, Ta onoia ano ToTe aTabepd Kal adlAAEINTa EVNHEPOVOUV Ta WEAN Tou BIKNYOopPIKoU
owpartoc. MNapdAAnAa Tnv nepiodo auTh EUNAOUTIOTNKE Kal opyavwenke nepaitépw n BiBAI0BAKN Tou ZuAAbyou.
Apxalpeaieg aTov Alknyopikd SZUANoyo ABnvwyv, 1958

O AZA dlopyavwoe oelpgg SIaAEEEWY, KABWG Kal ENICTNHOVIKA guvEDpIa, eV HEAN TOU CUMMETEIXAV o€ DIEBVEIG ouVavTHOEIG
EKNPOOWNWV TOU diknyopikoU kKAGdou. Mia dAAn anuavTikh 8pacTnpioTNTA Tou ATav n die€aywyn diaywVvIoU®V Yid VOUIKA
B€parta, aTo 6voua guvnBwE SIAKEKPIPEVWYV VOUIK®V Kal HEA®V Tou SUAAOYou (diaywvigpdg NikoAaou AnunTpakonoulou,
KwvaTtavTivou Aepeptln, NETpou kai NikdAaou OnBaiou, NikdAaou Povtrhpn, NikoAaou N. ZapinoAou, énabAo Xpriatou Aada
K.d.).

To 1967 n dIKTATOPIKN KUBEPVNGON €naude To AloIKNTIKO ZUpBoUAIo Kal S10pITE VED, TO OMOIo KATA TNV NePiodo TNG eNTAETIAC,
UNNPETNOE TO OTPATIWTIKO KABEOTWG, TNV WPa nou MoAAd WEAN Tou ZuAAdyou
diwxBnkav n katadikaaTnkav yia Tnv avTioTadiakn Toug dpaan n yia TNV UNgpAaaniaon
aA\wv avTioTagiakwv. To 1974, n MeTanoAiTeuon, e€navépepe TIG ONUOKPATIKEG
e\eubepieg oto AZA avoiyovtag pia véa nepiodo aoTn AeiIToupyia Tou, n onoia
oguveyileTal €wg anuepa.

H dpdon Tou ZUuAAOYyou OuvdEBnKe GppnKTa PE Ta NMPOCWNA Mou avéAaBav va Tov
EKMNPOCWNNOOUV CUHHETEXOVTAG OTO AIOIKNTIKO Tou ZupBoUAlo. OI MEPICTOTEPOI ano
auToUG OUMHETEIXAV EVEPYA OTNV MOAITIKNA Kal KOIVWVIKA {wn TNG XWPag, g€ NARBog
MOAITIOTIK®WY, KOIVWVIK®V Kal €MIOTNUOVIKWY OCUCOWHATWOEWY. AvAPETA Toug
nepiAapBavovral SIaKeKPIPEVOI VOMIKOI, ol onoiol guvédegav Tn Iwn TOUG HWE TNV
NPOAanian TwWV ATOMIK®V Kal GUANOYIKWV SIKAIWHATWY.

1

Apxalpeaieg aTov AKnyoleé
SUANoyo ABnvwv, 1958

Ta npakTikd Tou AloiknTikoU SupBouAiou Tou AZA anoTeAoUv éva NoAUTIMO NapaTnENTAPIO Yia TNV IgTopia kal Tn 8pdan Tou
OUAAOYOU, €va anuavTikd €pyaleio yia Tov I0TOPIKO €V YEVEI Kal OXI HOVO Tou dIkaiou. & guvdUAauO WE TIG HEAETEC Mou
gxouv ndn ekdobei ( A. Tpixa, Aiknyopeiv ev ABrAvaig-Mia diadpopn otov 190 aiwva (2003) kai E. Mayaipag H 1oTopia Tou
AlknyopikoU ZuAAOyou ABnvwv (2006) eniTpénouv va NapaTnPRoouE TN auyxXpovn eAANVIKA MOAITIKNA Kdl KOIVWVIKH IgTopia
péoa and Tn AelIToupyia pIag ek TwV NAEOV IOXUPMV ENICTNHOVIKWV KAl ENAYYEAUATIKOV TUTOWUATWOOEWY TNG XWPAG.
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Néa KYA yia Tnv avaoTtoAn AsiToupyiag Twv AikaoThpiwv

H SuvTtoviaTikn Enitponn Tng OAopéAeIag TwV MpogdpwVv Twv AIKNYOpPIK®OV SZUAANOYWY EAANGDOG Nou auvedpiads EKTAKTWG HE
TNAed1aokewn oTIC¢ 13-5-2021 pera Tnv €kdoan Kal Tng onuepivic KYA (®EK B 1944/13.5.2021) yia Tn AsiToupyia Twv
AikaoTnpiwyv, eEEdwaes TNV akoAoubn avakoivwon:

‘'Onwg gival yvwaTo Ta Moivikd AikaoThnpia €xouv avacoTeilel Tn AgIToupyia Toug and Tov MapTtio Tou 2020 uexpl onuepa (15
MAVEC) WE WIa evdIAuean nepinou Tpipynvn diakonn kal e povadikn €Eaipean TIC UNO Napaypa@r UnobEagelg.

Mg 5edopEVO OTI To dUVOAD OXEOOV TWV OIKOVOUIK®WY KAl ENAYYEAPATIKWV dpacTnpioTATWV TNG Xwpag eNavaieiToupyei, dev
upioTaTal nAéov kavevag dikaloAoynTikdG AOYOG yIa TNV NEPAITEPW TUVEXION TNG AVACTOANG TNG AEITOUpYiag Toug.

H pakpoxpovn avaoToAn TnG Asimoupyiag Twv Moivikwv Aikaatnpiov €xel odnynasl ndn oTnv guagowpeuan unepBoAikou
ap1Bpol ekKpePWV UNoBEgewy, napaBialel To CUVTAYHATIKA KATOXUPWHEVO dikaiwpa TnG SIKaaTIKNG NpoaTaagiag Tou noAiTn
Kal EYKUHOVEI coBapouc KivdUVoug Yia NEPAITEPW EURAAWUATIKEG (ANOCNMACTUATIKEG) Kal Jn avekTeG and €va Kpatog Aikaiou
VOMOBETIKEG pUBNITEIG NOU YivovTal EKACTOTE UNO To NPOOYXNHA TNG eUPUBUNG AgIToupyiag Tng Aikaloguvng.

Koivwvikn oTApi§n
O AIknyopikog SUANoyoc ABnvwv dievepyei NOAAANAEG Kal dIa@OpwV TUMOU KOIVWVIKEG aTnPIEEIC Slaxpovika, ol ornoieg dev
yivovTal yia Adyoug npoPoAnc. Kanoieg €€ autwv nou dievepyndnkav, €ival ol €ENG:

o AQOpPOAOYNTO KAl aKATACXETO XOPNynuUa o€ NANTTOPEVOUG ouvadéA@oug (HEAN) Adyw Tng navdnuiag. H otrpi§n autn
npaypaTonoinénke dU0 POpPEG.

e STNPIEN NUPONANKTWY anod auvadeApouc, AIKnyopikoug SUANOYOUG TNG XWPAG Kal TPITOUC, TOUG OMoioug Kal EuXapigToUlE
1d1aiTepa yia TNV oUpBOAN Toug aTnv npwToBouAia auTr TnNG OAopéAEIag.

e Awpea 1aTpikoU EonAiguou (IvonTikoU Bpoyxoakoniou) ato Nogokopeio "SQTHPIA’ éva (popnTo IVONTIKO BPOYyX0TKOMIo,
To onoio Ba xpnaoigonoinBei yia TiIg avaykeg TnG Movadag EvraTikng Oepanciag/KevTpou AvanveuoTikng AVENAPKEIAG Tou
VOOOKOWMEIOU.

e AWPEA yia TNV kaTaokeun-Olapoppwaon Maidikng xapd ato Anuo Maiaviag.

° Awped anividwTn oTo Nogokopegio «EuayyeAlguoc»

e XpIgTOUYEVVIATIKN dwped atnv KiIBwTo Tou Kdauou

e OIKOVOWIKN €vioxuan ¢oITNTWV Yia SUPPETOXN oTov dieBvoug diaywviopo diaitnaiag atnv Bigvvn.

O AIknyopIkOG ZUAANOYOG ABNVWV, MIOTTOG OTOV KOIVWVIKO TOU pOAO, BPIOKETAl NAVTA 0TO NAEUPO TWV MOANITWYV, 10iWG EKEIVWOV
Mou To €XOUV MEPITTOTEPO avaykn. H dpdan Tou nvioxXeital anap&ykAITa and TNV KOIVWVIKH uneubuvoTnTa Kal TNV EUnpakTn
aAAnAegyyun. Kal To anodeikvUel ataBepd Pe Npageig, onwg n napovoa dwpPed, KAl OXl ME pNUATIKEG OIAKOIVWOTEIC KAl AnAEG

g€ayyeAiec.
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A. Oikovopikn Eniokonnan

O1 agToxol, ol Bagikeg aieg kal KUPIEG aTPATNYIKEG Tou SUAAOYOU napapévouv apetapAnTol napdyovteg. O SUAAoyOG gival
NPoonAWWEVOG OTIG €ENG APXEG:

e Tnv napoxn €EaIPETIKWV UNNPETI®OV Nou EENepvouV TIG AndITAJEIG TwV MeA®V HAG.

e Tn d1apopPWan KOUATOUPAG Nou evigXUel TNV aToMIKR dNPIOUpYIKOTNTA Kal TNV odadikn epyaacia, evw napailAnAa deixvel
€KTIUNGN Npog TNV apolBaia eunigToouvn Kai Tov oeBaguod PeTagU epyaaiag kai Aloiknang.

e Na anoTeAei pia a&iomaorn nAaT@Opua e BETIKN KOIVWVIKA GUMBOAR and Tnv onoia Ba emiTuyxdvovtal npoownikoi,
ENAYYEALATIKOI, KOIVWVIKOI Kal NEPIBAAAOVTIKOI OTOXOI.

e Na peyigTonoinooupe Tnv a&ia nou Aapfavouv Ta MEAN, oI OUVEPYATEG PAG Kal Aoinoi TPiTol, HECW HAKPOMpPOBETUNG
egnioToouvng Kal apgoifaia oQeEAn, evw napdAAnAa diatnpoUle avoixXTr NOAITIKA NPOG VEEG OXETEIG KAl GUVEPYATIEC.

e Avayvwpian 0TI N KEpSOPOPIa Kal N 0IKOVOMIKNA dlauyela Tou ZUAANOYOU Hag ival anapaitnTa xapakTnpioTika TnG ENITUXIAG.

e Avayvwpion 6Tl n kaivoTopia atn Aloiknon kai otn diaxeipion padi Ye Tnv uneuBuvoTnTa KAl TNV appoVIKh OX€an HE To
OIKOVOMIKO, KOIVWVIKO Kal pUAIKO nepIBAAAov gival anapaitnTa xapakTnpeIaTika yia Tnv opbn AsiToupyia pag.

H moAITIKA yvwaTonoinang kal napouaiaong nou akoAouBei o ZUAAOYOG yia Toug OeiKTeG, TIC avaAUCEIG KAl guvageic
XPNHATOOIKOVOUIKAG GpUAONG NANpopopieg, BaaileTal €€ oAokANpou aTo Beanigpévo nAaiolo KaTapTiong Twv KaTeubuvtnpiwv
Fpappwv  «EvaAiakTikoi Agikteg MéETpnong Anddoong» Tng Eupwnaikng Apxng Kivntov Aflov  kai  Ayopwv
(ESMA/2015/1415el), nou e@appolovtal atoug EvaAlakTikoUg Agikteg MéETpnong Anodoang («EAMA»), ol onoiol
yvwaTonoloUvTal and Toug ekdOTEC KATA TNV NUEPOUNVia avaeopag pubuIfoPevwY NANPOMOPIOV KAl £XOUV WG OTOXO va
npoaydayouv Tn XpnoigoTnTa kai diagaveia Twv EAMA, kabwg kal Tnv opBn kal nAnpn nAnpo@dpnan Tou KoIvoU OXETIKA HE
TN XPNHATOOIKOVOUIKH €Nid0oan Kal B€an TWV EKSOTWV.

H €EENIEN TwV BACIK®V OIKOVOMIK®V HEYEBWV Tou SUANOYOU KaTa Tn SIdpKeIa TNG KAEIOPEVNG XPHONG EiXE WG aKoAOUBWG:

Npooappoopévo EBITDA
Ta NnpogapuUoguEVa KEPSN NPO TOKWYV, POPWV Kal anodBETewy Tou SUANOYOU €XOUV WG €ENG:

31/12/2020 31/12/2019 31/12/2018

Ta anoteAéopata Tou SUAAOYOU, TOGO TNG KAEIOWEVNG 000 Kdl TNG GUYKPITIKAG XPRong, eniBaplvenkav kai enwpeAnbnkav
ano Pn Tapelaka, un enavailapBavopeva kai €101ka XpnpaTooiKovouika atoixeid. O JeiKTNG NPOTapHOTHEVWY KEPDWV MPO
TOKWV, POPWV Kal anodgBeégewv AapBavel un' OWiv Tou Kal Npoaapuodel avaloyws auTd Td XPNHATOOIKOVOUIKA OTOIXEId, waTE
va napouaiagsl TNV IKavoTnTa Tou SUAAOYOU va dnpioupynael KEPSN. AVAAUTIKEG MANPOPOPIEC TXETIKA WE TIG NMPOTAPHOYEC
Tou BeikTn auToU BpiokovTal €ni TNG avaAuaonc Tou aTnv napaypapo «MNpogappocuévo EBITDA>.
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A1GpOpwon anoTeAEOHATOV
Ta anoTeAéoparta npo @OpwVv Tou SUAANOYOU ava kupla katnyopia e06dwv kKal eE0dwV €X0UV WG €ENG:

A1apOpwon anoteAsopaTtwyv aTig 31/12/2020

EZOAA EZOAA = KbaToC
NWANCEWV :
: 20,11%
’ |_|(,0)\I’]CIE(,:.)V €1.266.331,57
UMnNPECIOV:
88,18% ,
€4.742.347,68 = E&oda
d1a6eong:
0,00%
€0,00
100% 100% ,
€5.378.328,28 €6.298.323,82 = E&oda
dloiknong:
Aoina 79,82%
. €5.027.093,98
€goda:
11,82% . Aoind
€635.980,60 : n .
€oda:
0,08%
€4.898,27
A1apOpwon anoteAsopaTtwyv aTig 31/12/2019
EZOAA ESOAA = KbaTog
NWANCEWV :
. 18,18%
'Dﬁ)r?pnﬁgz. €1.399.510,31
87,56% ,
€6.773.101,16 = 'E&0da
d1a0gong:
0,00%
€0,00
100% 100% ’
€7.735.451,65 €7.697.791,64 = Egoda
dloiknong:
Aoina 81,74%
£G05a: €6.291.859,82
12,44% o
€962.350,49 \oind
€toda:
0,08%
€6.421,51

O1 OpOI €1008APATOG OTA AMOTEAECKATA TOU SUAAOYOU OTNnV KAEIOPEVN XpAan avhABav oe €(121.240,26) €vavTi €0,00 Tng
MpoNyoupEvNG XPAanG.

AnoTteAéopara
Ta anoteAéopaTta Tou SUANOYOU aTnV KAEIOPEVN Xpron pelwBnkav kata €(1.078.895,81) kal avhABav oe €(1.041.235,80)
€vavTl €37.660,01 Tng Nnponyoupévng Xpnaong.
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A1GpOpwaon OIKOVOMIKNAG B€0NG
O1 1goAoyigpoi Tou ZUAAOGYOU ava KUpia KaTnyopia NePIOUTIAK®Y OTOIXEIWV KAl UNOXPEWTEWY EXOUV WG EENG:

A1apOpwan olkovouIknG 6éong oTig 31/12/2020

Mn KUukAo@opoUv KukAo@opoUv
EVEPYNTIKO: EVEPYNTIKO:
16,87% 83,13%
€4.027.365,04 €19.844.213,42

100%

€23.871.578,46

MakponpOBeTuEeC
UMOXPEWTEIG Kal BpaxunpoBeaueg
1810 Ke@aiaia: npoBAEYEIC: UNOXPEWOTEIG:
42,62% 6,81% 50,57%
€10.173.727,83 €1.624.874,00 €12.072.976,63
100%

€23.871.578,46

A1apOpwaon oIkoVoHIKNAG 0éong oTig31/12/2019

Mn KukAo@opoUv KukAo@opoUv
EVEPYNTIKO: EVEPYNTIKO:
14,08% 85,92%
€4.129.707,55 €25.192.763,06

100%

€29.322.470,61

MakponpoBeaueg
UNOXPEWUTEIG Kal BpaxunpoBeapeg
1810 Kepaiaia: npoBAEYEIG: UMNOXPEWOTEIG:
38,83% 6,30% 54,87%
€11.384.548,25 €1.847.607,09 €16.090.315,27
100%

€29.322.470,61

EnevdUosig
O1 enevdloelc Tou SUANOYoU Ot mayla aTnv KAEIOPeEvn Xpnon avnABav oe €100.236,53 évavti €128.996,50 Tng

MponyoupevNG XprAang.

NwANRosig
O KUKAOG €pyadi®v Tou SUANOYOU aTnV KAE€IOPEVN XpRAon Meiwdnke kata (29,98)% n €(2.030.753,48) kai avhABe ae
€4.742.347,68 €vavTl €6.773.101,16 TnG NponyoupEVNG XPHRaonG.
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Bagikoi XpnNHATOOIKOVOHIKOi JEIKTEG
O1 Bagikoi XpnNHUATOOIKOVOMIKOI JEIKTEG TOU SUAANOYOU avaAuovTal wG akoAoUBwc:

KukAo@opiakn peuototnTa (Current liquidity)

31/12/2020 31/12/2019
KukAo@opoUv evepyNTIKO €19.844.213,42 164 €25.192.763,06 157
BpaxunpOBeagUEG UNOXPEWOEIG €12.072.976,63 ! €16.090.315,27 !

H duvatoTnTa anonAnpwpng Twv BpaxunpoBegU®VY UNOXPEWTEWY NETW TOU KUKAOPOPOUV EVEPYNTIKOU TOU SUAAOYOU aTNV
KAEIOpEVN Xprion au&nenke kata 0,08 @opEc. EidikdTEPaA, To KUKAOPOPOUV evepynTikd HeiwBnKe kaTa €(5.348.549,64) kai
ol BpaxunpoBETEG UNOXPEWTEIG HelwBnkav kata €(4.017.338,64). AvaAuTIKEG NANPOPOPIEG OXETIKA TNV KUKAOQOPIAKN
pPEUCTOTNTA, BpigkovTal €ni TNG avaAuong Tou aTnv nNapaypa@o «Kivduvog diaxeipiong KepaAaiou».

MeikTo nepiBmwpio (Gross margin)

31/12/2020 31/12/2019
MeIkTO KEPDOG €3.476.016,11 €5.373.590,85
73,30% 79,34%
MNwARoEIg €4.742.347,68 €6.773.101,16

Ta €00da nou anopévouv and Tn dlaxeipion TNG ax€ong TWV NWAATEWV ME TO KOOTOG TOUG MelmBnkav katda (6,04)%.
E101kOTEPA, TO WEIKTO KEPDOG MEIWBNKE KaTa €(1.897.574,74) kal ol NWAAJEIC PeimBnkav kata €(2.030.753,48).

Ka®apo Asitoupyiko nepiOwpio (Net operating margin)

31/12/2020 31/12/2019
Mpooappoagpévo EBIT €(1.009.852,12) €330.576,03
— 4,88%
MNwARoEIg €4.742.347,68 €6.773.101,16

H AeIToupyikr anoTEAECUATIKOTNTA TNG dpaaTNPIOTNTAG KAl MOAITIKAG TIHOV ToUu SUANOYOU aTNnV KAEIOHEVN XPHon HEI®BNKE
KaTa (4,88)%. EidIk6TepA, Ta NPooaAPPOTuEVa KEPSN NMPO TOKWV Kal POpwV Hei®mBnkav kaTta €(1.340.428,15) kal ol NWARTEIG
HeimBnkav kata €(2.030.753,48). AvaAuTIKEG NANPOPOPIEC OXETIKA WE TIG NPOCAPHOYEC Tou deikTn Mpogapuoouévo EBIT
BpiokovTal eni TnGg avdAuong Tou aTnv napaypa@o «NOPAT>.

Anodoon 13iwv kepaAaiov (Return on equity)

31/12/2020 31/12/2019
Mpooappoagpévo EBIT €(1.009.852,12) €330.576,03 2 919
- (o]
MEagog 0pog 13iwV KePaiainyv €10.779.138,04 €11.365.718,25 !

To eninedo anodoang Twv 10iwv KePaAaiwv Tou SUANOYoU aTnv KAgldpevn Xpnon pelwBnke kata (2,91)%. EidikoTepa, Ta
npPogapuUoapéva KEPdn Npo TOKWV Kal popwv Weiwdnkav kata €(1.340.428,15) kal o HETOG 6po¢ 1I3iwV KEPAAdiwV HEIDBNKE
kaTta €(586.580,21).

Zxéoewv kepalaiov (Equity to assets)

31/12/2020 31/12/2019
1810 kepaiaia €10.173.727,83 €11.384.548,25
42,62% 38,83%
EvepynTiko €23.871.578,46 €29.322.470,61

H duvatoTnTa anonAnpwnAG TwV UNOXPEWTEWY Kal To €NiNedo auTovouiag Tou SUAAGYOU aTnV KAEIOPEVN Xprnan au&nenke
Kata 3,79%. EidikoTepa, Ta idla ke@dAaia peiwbnkav kata €(1.210.820,42) kal To EVEPYNTIKO HEIWONKE KaATA
€(5.450.892,15).

TaxuTnTa cionpa&ng epNopIKOV anaiTnoswv — nUépeG (Trade receivables turnover — days) (B)

31/12/2020 31/12/2019
MNwARoEIg €4.742.347,68 45 €6.773.101,16 24
M£00G 0POG EPNOPIKWV ANAITATEWY 2 €581.343,89 €453.242,88
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H TaxUTnTa We TNV onoia ol EUMOPIKEG ANAITACEIG TOU SUANOYOU EI0MPATTOVTAl OTNV KAEIOPEVN XPAon MeimBnke kata 20
NUEPEG AOyw au&naong Tou PETOU OPOU PEUCTONOINTNG TouG. EIdikdTEPA, oI NWARCEIG PeiwBnkav kaTa €(2.030.753,48) kai
0 MEJOG OPOC EPMOPIKWY ANAITHOEWY au&nbnke kata €128.101,01. O deikTng €ival o€ nUéPEG (365), TUVEN®G TO JIAIPEPEVO
unoAoino €xel Ndn diaipebei WG NApovopaaTng Tou 365. 20 PETOG OPOG EUMOPIKWY ANAITAOEWY O guunepIAapBavel Tig
NPOBAEWEIC AMONEINTEWY, €ival PEIMPEVOG KATA TIG NPOKATABOAEC NEAATWV KAl AUENHEVOG PE Ta £€000a XPrONG EI0MNPAKTEQ.
O d&ikTnG gupnepIAapBavel kai opoeldn pakponpdBeapa kov3aUAIa EUNopIknG eUANG.

B. AcITOUPYIKEG MPOONTIKEG

H €E€EAIEN Tou ZUAAOGYOU Kal TOU KAGdoU aTnVv eAANVIKNA ayopd sival dUokoAo va npoBAepBoUV pe akpiBela Adyw Tou ninédou
Tn¢ aBeBaloTnTac nou undpxel. € autd To acaPeg nepiBailiov, o ZUAAOYOG auvexilel To NpOypaAupa Tou, To onoio guviaTaTal
KUpiwg aTn BeATiwaon TNG NapaywyikoTnTag, atn BeATi®an TNG Napoxng UMNPECI®V, OTOV MEPIOPIOUO Twv danavwv, atnv
eUpeadn VEWV ayopwV Kal NeEAATWV Kal aTnv KaAuTepn a&ionoinan Twv NePIOUTIaK®Y Tou aToixeiwv. H Oikovouikn Ynnpeaia
dev eival epIKTO va npoBAEwel pe akpiBeia Tig mBbaveg eEENIEEIG oTnv €AANVIKN olkovopia kal Tnv €nidpaacrn Toug aTig
dpaoTtnpIOTNTEG Tou ZUAAOYOU, OedOPEVOU OTI TA OIKOVOWIKA aToixeia mou Beonifouv TNV avTaywvioTiKn 1KavoTnTa Kdal
XPNHATOOIKOVOUIKA BIWOINOTNTA TNG XWPAG MeTaBAAAovTal kabnuepivda. Adyw autou, n OIkovouikn Ynnpeaia eniBAEnel
OI1€E0dIKA TNV Napoxr UNnPeciwv, eKTING dIAPKWG KAl GUVOAIKA TN A€IToupyia Tou SUAAOYOU Kal TIG niBaveég PMEANOVTIKEG
ENINTWOEIG OE AQUTOV, MPOKEIYEVOU va dlacpaAigel 0TI AauBavovTal OAEG ol anapaiTNTEG EVEPYEIEC KAl MPWTORBOUAIEG yia TNV
e\ayigronoinan Tuxov eNINTOOEWV aTIG dPAaTnpIdTNTEG TOU.

XPNHATOOIKOVOMIKOiI SEIKTEG ANodoTIKOTNTAG

O ZUANOYOG EAEYXEI TNV ANOJOCN TWV AEITOUPYIK®OV THNHATWV TOU HETW MOAAANAWV JEIKT®V a&IoAOYNaNG Kal GUYKEKPIUEVA
TNV Kepdopopia Tou PEow Tou deiktn Mpooappoauévou EBITDA. O deiktng EBITDA napdTi XpnaldonoleiTal ge JeyaAo eUpog
ano etaipeieg kal enevouTEG, dev €ival avayvwpiopévog anod enionpoug Qopeic kal yI’ autd kal dev unapxouv odnyieg Tou
unoAoyiopoU Tou. AuTO €ival KATI MOU MMNOPEl va KATAOTEI QVTIKEINEVO EKWETAAAEUONG MEOW 1DIAITEPWY N €AAEinwV
NPOCAPUOYWYV N KAl anwA&Iag YVWAOTOMNOINGEWVY NMOoU apopoUV aToV UMOoAoYIgHO Tou. Enavw gs auTtrv Tn Aoyikn diapaveiag
Kal akpiBeiag atnv onoia kal agtoxeusl n OIKOVOWUIKN YNNPETia €ni TWV OIKOVOMIKWV OTOIXEIWV Tou ZUAAOYou, Bewpnaoe
anapaitnTo va ouunePIAGBel avaAuTikoUg Mivakeg UMOAOYIOH®V Kdl yVWaTonoInoelg pebodoAoyiag Twv deIKTWV yia Ta
evdlapepopeva pepn. O1 npooappoyeg Tou deiktn EBITDA kal AAAWV JEIKTWV €XOUV YiVEl HE TN AOYIKN TNG €vioxuang Tng
akpiBelag aAA@ kai Tng ouykploigoTNTAG Toug g€ gupeia Bdon, dnAadn av ol idieg NpoogapuoyEG akoAoubBnBouv ge aAAoug
OUAAOYOUG Tou idlou kKAGdoU pnopei va yivel apeoan oUykpion PETA&U Toug. AuTO anuaivel OTI dev UNAPXOUV 1DIAITEPEG
NPOCAPHOYEG NMOU AU@IAEYOHEVA NPOoaappOlouV ToUG JEIKTEG ANOKAEIOTIKA YIa TIG AVAYKEG TOU SUAAOYOU, aAAG TaUTOXPOVWEG
dev napéxouv opln XpNUATOOIKOVOUIKN EVNUEPWAN Kal dev anoTehoUv Xpnaipa péoa a&ioAdynang yia TpiTa evalapepopeva
HEPN. 'OAEG Ol NPOTapHOYEG OTOUG DEIKTEG EXOUV Yivel BAgel evOedEIYUEVWV NAPAdoXWV Kal YEVIKA anodexOHevwV HEBOdwV
Kal ava@eEpovTal avaAuTika énou auTéGg undapyouv.

NMpoocappoopévo EBITDA

O deikTNng Npogapuoapéva KEPSN Npo TOKWV, POpwV Kal anodBégswv «Mpoaappoauévo EBITDA» (Adjusted Earnings Before
Interest, Taxes, Depreciation and Amortization «Adjusted EBITDA») napouadidlel Tnv 1KavoTnTa Tou SUAAOYOU va
dnuioupynoel KEPDN. YnoAoyileTal opalonoi®wvTac Ta anoTeAéopaTa HETW TnG €€aipeong TwV W TAMEIGK®V, MN
enavalapBavouevwy Kal €10IKWV XPNHATOOIKOVOUIK®V aTolxeiwv. Ol NpooapuoyEG auTEC eVIOXUOUV TNV AKpiBela Tou JeikTn
Kal Tn duvaToeTnTa Tou va xpnaiponoindsi wg auykpigipgo PETPO agloAoynang Tng eUAoyng anddoang Tou SUAAOYou HETAEU
XPNOEWV AAAG Kal HETAEU AAAWV GUAAOYWV Tou idlou KAGdou
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O deikTng Mpoagappodpévo EBITDA avaAUeTal wG akoAoUBwG:

31/12/2020 31/12/2019

A€ITOUpPYIKA anoTeAéopaTa (1.053.694,82) (326.758,30)

MNMAéov / (Meiov) npoocapuoOyEG yia:
'EE00a anooBEgswyv nayiwv 202.372,91 273.677,65
'E0oda anooBETEwV KPATIKWV EMXOPNYNTEWV (251.948,62) (251.948,62)
'EE0da npoBAEwewv — kabapd 29.215,53 509.780,32
ZnMIEG EKNOINTEWY Nayiwv - kabapo 206,13 620,02
ZNUIEC NPOCTIHWY KAl MPOTAUENTEWVY 268,75 4.366,37
'EE00a anolnuI®oEwV Npoownikou 12.957,76 142.369,32
Aoind pn enavaAappavopeva kai idika €£0da — kabapod 1.194,53 198,30

Npooappoopévo EBITDA € (1.059.427,83) € 352.305,06

O OeikTnNG NpogapuUogueva KEPSN NMpo TOKWV, Popwv Kal anodgBéoccwv (Adjusted EBITDA) Tou SUAAOYOU OTNV KAEIOUEVN
Xpnon peiwbnke katda €(1.411.732,89). O1 npooappoyeg Tou deiktn Mpooappoapévo EBITDA €ival TAUTOONMEG PE AQUTEG TOU
OeikTn NOPAT, pe diapopd 611 0 deiktng NOPAT dev npooapudlel TIG anoaBETEIG KAl TOUG (POPOAOYIKOUG (POPOUG. SNHEIMVETAl
OTI agou o deikTng Mpooapuoopévo EBITDA Eekivasl and Ta ASITOUPYIKA anoTeAéopaTta, To «EnevOuTIKO anoTEAEgua —
Kabapod» Kal «XpnuaToolkovouikd anoTéAeapa — kabBapd» €xouv NdN €Eaipebei. Avapopika, o deikTNG NPOCAPHOTHEVA KEPDN
npo TOkwv kal eoépwv - Mpooappoouévo EBIT (Adjusted Earnings Before Interest and Taxes «Adjusted EBIT») eival
TauTdéonpog Pe Tov deikTn Mpoagapuoopévo EBITDA ouv TIG anooBETelg.

NOPAT

O deikTng kaBapa AsiIToupyika kEpdn PETA Toug popoug (Net Operating Profit After Taxes «NOPAT») napouaialel Ta kabapda
KEPDN Mou MpoKUNTOUV ano TIG Badikég AsIToupyieg Tou ZuAAOyou Kal, 6nwg kal o deiktng EBITDA, katatagoeTal atnv
katnyopia JeikTwV kepdopopiag. YnoAoyileTal opalonolwvrag Ta kEPdN MECW TnG €§aipeong Twv HN TAUEIAK®V, HN
enavaAapBavopevwy Kal I8IKWV XpNHATOOIKOVOUIKWV OTOIXEIwV, aAAd dev e€aipei TIC anodBEaelg, kal unoAoyilel Gopo
€NAVW O£ auTa Ta opalonoinuéva kEpdn Tov onoio kair AapBaver un' owiv. O deikTng NOPAT, 6nwg kai o deikTng EBITDA,
npénel va NpooappooTei yia va evioXubei n akpifeia kar n duvardéTnTa Tou va XpnoihonoinBei w¢ ouykpigigo PETPO
a&loAoynang TnG eUAoyng anodoaonc Tou SUAANOYoU HETAEU Xproswv aAAd kal PETA&U AAAwv cUAANOYwV Tou idlou kKAadou.
AUTEG ol MpooappoyEéG eival avaykaieg and Tn ¢uon Tou deiktn NOPAT (6nwg kal npokUNToUV Ta «kabapd AsIToupyika
KEPON») yla va napouaiagTei n NpayudTikn 1KkavoTnTa Tou SuAAOyou va a&lonoingel Ta diaBédiya Tou €Tal WOTE va
dnuioupynael anodogeig, 6nwg Kai epgavifovral atov deiktn ROIC.

O deikTng NOPAT avaAueTal wg akoAoUBbwg:

31/12/2020 31/12/2019

A€IToUpyYIKG anoTeAéopaTa (1.053.694,82) (326.758,30)
MNMAéov / (Meiov) npoocapHoOyEG yia:
'EE00a npoBAEwewyv - kabapod 29.215,53 509.780,32
ZNHIEG EKMOINCEWY Nayiwv - kabapo 206,13 620,02
ZnMIEG NPOCTINWY KAl NPOJaugnaewy 268,75 4.366,37
'EE0da anolnpimwoewv nNpoownikou 12.957,76 142.369,32
Aoina pn enavailapBavoépeva kai €1d1ka €§oda — kabapo 1.194,53 198,30
NMpooappoopévo EBIT (1.009.852,12) 330.576,03
®OpoG unoAoyIgueEvog BATEl TOU TEKKMAPTOU (POPOAOYIKOU GUVTEAEDTH
(2020: 24% | 2019: 24%) - (79.338,25)
NOPAT € (1.009.852,12) € 251.237,78

O deikTng kaBapda AsiIToupylka KEPAN WETA Toug opouc (NOPAT) Tou SuAAOyou aTnv KAEIOPEVN XPRon HEIWBNKe KaTd
€(1.261.089,90). O1 npooappoyég Tou deikTn NOPAT eival TAUTOONUEG PE AuTEG Tou deikTn Mpooappoapévou EBITDA, pe
dlapopd o1 o deikTng NOPAT AapBavel un’ oyiv Tou TIG ANOoBETEIG KAl TOUG (POPOAOYIKOU (POPOUG. AV O MpayudaTikog
(POPOAOYIKOG OUVTEAETTNG (anoTeAETUATA NPO POPwWV dIA POPOAOYIKOI POPOI E1003NATOG) OEV PMNOPEI va unoAoyioTei Adyw
{nNUIOYOVWV anoTeAedgNdT®WV 1 CUUWNQIOHOU @OopoAoyikd avayvwplilopevwy UiV nponyoUHeEVWY XPAOEwV, TOTE
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XPNOILOMOIEITAl O TEKPAPTOG POPOAOYIKOG GUVTEAETTAG. SNUEIMVETAI OTI aPoUu o deikTng NOPAT Eekivasl ano Ta AEITOUpYIKA
anoteAéopata, To «EnevduTikd anoTeAegpa — kaBapod» kal «XpnUAaTooIKOVOUIKO anoTEAETHa — kaBapd» Exouv AN eEalpedei.

IC

To enevdupévo kepalaio (Invested Capital «IC») npoadiopilel Ta ke@daAaia nou £xouv enevduBei aTov SUAANOYO Kal apopolv
TNV apeaon Asiroupyia Tou. Ynapxouv diagopol PéBodol yia va unoloyiaTei To IC, 6nwg n evoedelyhévn Kal eNigng auTr nou
Bewpoupe OTI avTinpoowneUel Tov ZUAAOYO, N onoia €ival 1ta evowuaTa nayia (e5aipoupévwy auTwy nou gival und ekTEAEDN
N €ykATaoTaon kal NpokaTaBoAEg), 1ta enevduTikd ndyia, 1Ta acwpata ndyia (e§alpoupévwy OAWV €KTOG JIKAIWUATWY,
adelwv KAl AoINWV Napaxwpnoswy, Kal AoYITHIK®V), Ol 1pakponpoBeapes anaitnoslg (€alpoUpdEVWY auTwy Nou apopouv
XPNHATOMIOTWTIKEG OUVAAAAYEG HE OUVOEedEUEVEG), 1Ta anoBEpaTta Kal ol lgunoplkEG Kal AOINEG AnaITAOEIG, MEiOV TIC
2BpayxunpoOBeTpeC UNOXPEWTEIG (EEAIPOUNEVWV TWV XPNHATOOIKOVOUIKWY UMNOXPEWTEWYV).

10 ZUAAoyog €ival €nioTNHOVIKOU XaPAKTAPA Opyaviopog, w¢G €k TouTou Ot dlevepyei enevdUOEIG NMou Oev APopouv TN
AgiToupyia | Tn dlac@daAion TN A€IToupyiag Tou. SNUAVTIKO HEPOC TWV €000WV TOU ZUAAOYOU aveépXETal anod TOKOUG
nNPogpXOUEVOUG anod TIG KATaBETeIg OWewWC Kal nNpoBeapiag Tou. MEPOG auTwy, dIAKPATWVTAl ANOKAEIOTIKA WG NEPIOUTIAKO
OTOIXEIO YIa €000a TOKWYV TO OMOIO Kal GUMNEPIAAUBAVETAl aTOV JEIKTN WG AEITOUPYIKO OTOIXEIO TOU EVEPYNTIKOU Kal aTnv
KAEIOPEVN XpRan avnABe og €9.560.551,34 €vavTi €9.494.560,39 TnG nponyoUpevVNG XpRanG.

To IC avaAUeTal wG akoAoubwg:

31/12/2020 31/12/2019
A€ITOUPYIKA OTOIXEIQ EVEPYNTIKOUL 16.125.465,99 16.311.834,62
Meiov: Mn TOKOQOPEG BpaxunpOBETUEG UNOXPEWOTEIG2 (12.072.976,63) (16.090.315,27)
IC € 4.052.489,36 € 221.519,35
AIC (péoog 6pog IC) € 2.137.004,35 € 625.407,29

To enevoupévo ke@aAalo (IC) Tou ZUANOYOU aTnV KAEIOPEVN Xpron augnbnke kata 1.729,41%  €3.830.970,01, kai o PEoog
0pOG Tou enevduUpévou KepaAaiou (AIC) Tou SUAANOYOU aTnV KAEIOUEVN Xpron au&nénke kaTtda 241,70% n €1.511.597,06.
MNa 1o ROIC Ba xpnoiponoindei o nédog 6pog Tou enevdupévou ke@aAaiou (Average Invested Capital «AIC»). To AIC dev
gival xpovika aTabuiguevo.

ROIC

O deikTng anodoang Tou enevdupevou KepaAlaiou (Return On Invested Capital «ROIC») napouadialel TV IKAVOTNTA TOU
SuA\Oyou va a&onoinael Ta diaBEaipa Tou €Tl WATE va dnuioupynaoel anodoaeig. Xpnaldonoleital yia Tnv agloAoynan Tng
anoTeAECNATIKOTNTAG TOU ZUAAOYOU WG NPOG TNV KATAVOUN TwV KEPAAdiwV TNG g€ kepdoPOpeG enevoUaelg, dNAadn To KaTd
noégo ano@Epouv anodoan Ta AEITOUPYIKA MEPIOUTIAKA aTolxeia Tou. Yndpyouv didgpopol pEBodol unoAoyiguoU Tou JeikTn
ROIC, 6nwg n evoedelypévn Kal ENiong auTr nou BewpoUpe OTI avTINpoowneUel Tov ZUAAOYO, n onoia €ival o dgikTng kabapo
AEITOUPYIKO anoTéAETUa Npo npooappodpevwv @opwv (NOPAT) dia Tov pédo Opo Tou enevOUPEVOU KepaAaiou (Average
Invested Capital «AIC»).

O deikTng ROIC €xel wg €ENG:

31/12/2020 31/12/2019

NOPAT € (1.009.852,12) € 251.237,78
AIC € 2.137.004,35 € 625.407,29
ROIC — 40,17%
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AnodoTIKOTNTA NWARTEMV
O JeikTng kaBapwv AeIToupylkwv €§0dwvV Npog TIG NwANoelg (net operating expenses to sales) napouadialel Tnv

anoTeAeoNaTIkOTNTA TNG SlaXEipiong Twv €€63wV Tou SUAAOYouU, dlalpwvTac Ta kabapa AsiToupyika €€oda (£Eoda dioiknang
guv £€oda 51aBeanG eEalpoUpEVWY anoaPBEdewv Kal NPOoBAEWEWYV) HE TIC NTWANCEIG. ‘'Ogo XaunAOTEPOG €ival o deikTNG, TOTO
MeyaAUTepn €ival n 1kavoTnTa Tou SUAAOYyou va enmiBapUveTal Ye 6go To duvaTov AlyoTepa ££0da yia KABe NwAnan mnou
uAonoleiTai:

KaBapa Asitoupyika €50da npog nwAnaoeig (Net operating expenses to sales)

31/12/2020 31/12/2019 31/12/2018

101,26% 81,56% 84,85%

€6.773.101,16

€6.312.754,56

O JdeikTng kaBapa AsiToupyika €€0da Npog TIG NWANTEIG TOU SUANOYOU aTnVv KAgIOPEVN Xpron au&Enbnke kata 19,71%.

€5.523.830,22

€5.356.067,75

€4.742.347,68 €4.802.334,39

u MwARoeIg m KaBapa £E0da d1ad6eang kai dioiknang
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AvdaAuan €E§05wv
MNapakaTtw napouaialovral avaAUoEIC OXETIKA WE Ta AEITOUpyIKA €€08a Tou SUAAOYou. ‘'OAa Ta unoloina apopoUv Ta gUvoAa
Kal unogUvoAa Twv KoVOUAiwV: kKOaToG NwAnoewy, €60da diabeang kal €50da dioiknang.

31/12/2020 MeTapohn 31/12/2019 MeTaBoAn 31/12/2018

MNwARCEIG £ 4.742.347 .68 (29,98)% £ 6.773.101,16 7,289% £ 6.312.754,56
Kooroc anoBepdmov € 166.778,24 B 495,15% € 28.022,86 @ 309,87% € 6.836,95
MocoaTo NI TWV NWAATEWY 3,52% @ 3,10% 0,41% @ 0,31% 0,11%
ApoiBéc kal £EoBa npocwmikold € 4.106.592,81 @ (13,45)% € 4.744.88364 W 13,85% €  4.163.985,93
MocoaTo NI TWV NWANTEWY 86,59% @ 16,54% 70,05% @ 4,09% 65,96%
ApoiBéc kal £EoBa TpiTwv £ 306.950,18 @ (14,66)% € 350.677,23 @ (43,96)% € 641.860,48
MocoaTo NI TWV NWANTEWY 6,47% @ 1,16% 5,31% @ (4,86)% 10,17%
Efoda nopoyov Tpitwv £ 627.069,94 @ (6,14)% € 668.006,05 @ 18,80% € 562.361,88
MocoaTo NI TWV NWAATEWV 13,22% @ 3,36% 9,86% @ 0,96% 8,91%
Efoba popov Kal TEAGY € 388.893,50 @ 12,37% € 346.075,12 @ (14,55)% € 404.990,61
MocoaTo NI TWV NWAATEWY 8,20% @ 3,09% 511% @ (1,31)% 6,42%
Aiwpopa EEoBa £ 441.a88,01 @ (28,65)% € 618.787,94 @ (8,57¥% <€ 676.818,37
MocoaTo NI TWV NWAATEWY 9,31% @ 0,17% 9,14% @ (1,59)% 10,72%
Efoda anooBécewv nayiov £ 202.372,91 @ (26,05)% € 273.677.65 O (55,78)% € 618.958,53
MocoaTo NI TWV NWAATEWY 4,27% @ 0,23% 4,04% @ (5,76)% 9,80%
Efoda npofAeyeny napoxwy o 5327996 @ (91,83)% <€ 652.149,64 - € -
npoowmkol — kaBapd

MocooTd eni TwV NWARTEWY 1,12% @ (8,51)% 9,63% @ 9,63% —
Eni Tou ouvohou £ 629342555 @ (18,18)% € 7.681.370,13 @ 8,70% € 7.075.812,75
MocoaTo NI TWV NWAATEWY 132,71% @ 19,15% 113,56% @ 1,47% 112,09%

H avaloyia eE60wv Kal KOOTOUG HE TIC NTWARTEIG auEnBnke kata (19,15)%. EidikoTepa, yia kabe €100 nwAnoewv o SUAAOYOC
oTnV KA€I6pevn Xprnon danavnoes €132,71 évavT €113,56 Tng nponyoUpevnG Xprnong.

Z0vown kai nAnpo@opnon (1/2)

O ZUAN\oyog Ba aguveyigel va xpnaigonolei avaAuTika epyaleia S1axeipiong piokou Kal OIKOVOUIK®WV avaAUgEwV wG SIKAEISEC
aoQaA&iag yia €niKeigeVoUG XpnNHATooIKOVOUIKOUG KIVOUVOUG, aAAG Kdal MPOKEIPEVOU va diacgpalioel Tnv opbn kai nAnpn
evnuépwan TNG Aloiknaong kal Twv MeA®V Tou Kal w¢g akdAouBo va evigxUael TNV IKavoTnTa Tou AloIKNTIKOU ZupBouAiou va
AaBel TIG BEATIOTEG Kal Mio dlauyeig duvaTeG anopAacelg.

. Alaxeipion XpnHAaTooiKOoVOHIK®wV Kiviuvwv
O1 KUPIOTEPOI XPNHATOOIKOVOUIKOI KivOUVOol, TOUG 0noioug 0 SUAAOYOG KAAEiTal va avTIMETWNIOE!, €ival o Kivduvog ayopdg, o
Kivduvog ouvaAAaypaTog, o Kivduvog TIHWV, 0 KivOuvog €MITOKIWV, 0 KivOUvOg MIOTWTIKWY, O KivdUuvog anoBspdTwy, o
KivOUVOC anpOOPEVWYV KATAOTPOPWYV, 0 Kivduvog npooTaciag NANpo@opinv Kal npoownikwyv Oedopevwy, 0 Kivduvog
PEUATOTNTAG Kal 0 KivOuvog diaxeipiong KegaAaiou. O1 MOAITIKEG JIAXEIPIONG TwWV OXETIKOV KIVOUVWV ToU SUAAOYOU €XOuV
WG OTOXO TNV EAAXIOTOMNOINGN TWV ENINTOOEWY MNOU WMOPEI va £XOUV OTNV OIKOVOUIKNA KaTdaTaon kal atnv andédoar] Tou. Ol
KUPIOTEPOI KivOUVOI MOU avTIHETWMIOE 0 SUAAOYOC aTnV TPEXOUTA XPran aXeTi(ovTal e Ta NAPAKATW.

MakpOOIKOVOMIKO Kal AsIToupyiko nepiBaAAov otnv EAAGda

MeTa anod pia napaTeTapévn nePiodo OIKOVOMIKNAG Upeang PeTa&u Tou 2008-2016, kaTtd Tnv onoia To npaypartikd AEM
HEI®BNKE KaTa 26,90%, n eAANVIKNA olkovouia apxioe va avakaunTtel To 2016 kal guvéxioe To 2019 pe To npaypatiko AEM
va gnUEIOVEl JIKPN Kal guvexn av&nan. QaTtdago, n eAAnVIKR oikovopia diavUel guvexn eniBpaduvan Tou pubuolU avanTuéng
TNG OIKOVOMIKNAG TNG dpaatnpidTnTag Pe napdAAnAn peiwon Tng IBIOTIKAG KATavaAwaong Kal augnon Tng avepyiag, evw
eEakoAouBoUv va Uundapxouv avnouxieg OXETIKA WE TN PIWOINOTNTA TOoU TPANe(IKOU OUOTAKATOG Kdl TNV KPATikh
XPNHAaTodoTnan KETA TNV OAOKANPWAN TOU MPOYPAUMATOG dIAoWang, YEYOVOG nMou avTtikatonTpiletal oTiG a&loAoynaeig
KIvdUvou kail Tn diauépewan TIMWV aTIC KE@aAalayopEg.

EninpooBeta, o Eupwnaikdg Mnxaviguog ZTnpiEng de @aivetal va €xel katopBwael va dnuioupynael TiG NpolnoBEaeig yia
d1aTnNPNOIKN Kal IgXupn avakauyn, Je TNV UWnAn avepyia, Ta npoypdppaTta AIToTnTag, Ta npoBARUATA OTO XPNHATOMIOTWTIKO
oUaTNa Kal TNV evTelVOUEVN Kpian Tou dnpogiou XpEOUC OPITHEVWYV XWwPWV va dlaxésl avaopaleia, evw g d1eBVEG eninedo
0l MOAEUIKEG Kal MOANITIKEG OUYKPOUTEIG MPOKAAoUV EVTOVN avnaouxia Kal oIKOVOWIKN aBeBaioTnra.
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To deUTepo Tpipunvo Tou 2020 To NpaypaTikd AEM agnueiwge onuavTikn HEiwan KUupiwg AOY® TNG EPApPoyNG TwV HETPWV Yia
TNV avTigeTwnion Tou COVID-19 nou enéBale n eAANVIKR KUBEpvNan. To TpiTo Tpipunvo Tou 2020 onueiwos PiIkp avakapyn
nou oQeiAeTal KATa KUpIo AGyo oTn au&nan IDIWTIKAC KATavaAwaong Kal Twv €10aywywyv, n onoia avTiogTabuileTar ano Tn
HEiwoNn TV €EaywywV Kal TV ENEVOUTEWV.

370 NAaigio autoU Tou dUaPeVOUC OIKOVOUIKOU Kdl €MIXElpnuaTikoU nepIBAAAOVTOG, n Aloiknan Tou SUAAOYou AauBavel un’
OWIV TIG EYXWPIEG Kal DIEBVEIG OIKOVOUIKEG EEENIEEIG KAl UIOBETEI Ta analToUEVa PHETPA, ETAI WOTE VA NEPIOPITEI TIG ENINTWOEIG
TWV NPOAvVAPEPOPEVWV KPITEWVY Kal QUTKOAIWV.

KaTd Tnv ekTipnan TngG Aloiknaong, N OXETIKA HIKPR EAACTIKOTNTA nou XapakTnpilel Tn {NTnon TWV UMNPECIOV TOU SUAAOYOU
oe ouvduaguo HE TN OWOTH opyavwan, Tnv Koivr dlaxeipion, Tn ouvexn avapaduion kal €EEANIEN, TNV napoxr uwnAng
noioTNTAG UMNPECIOV Kal TIG €EayyeAieq Twv appodiwv Qopéwv, anoTeloUv BeTIKG aToIXEia Ikava yia Tnv eniTeuén Twv
BpaxunpoBeouwy Kal JAKponpoOBETHwWY OTOXWY TOU.

FeyovoTa Katda kAl HETAYEVESTEPA TG NHEPOHNVIAG avagopag
O >UAAoyocg, napd TIG avnauXieg nou €xel NpokaAéael o kopovaiog COVID-19, napapével NAAPWE AEITOUPYIKOG g€ OAOUG TOUG
TOMEIG dpaaTNPIOTNTAG TOU, €XOVTAG EQPAPUOTEI AUATNPA HETPA d1aoPAAIoNG TNG UyEiag Twv pyalopévwy Tou.

MoAU npiv €EEMIEN TNG navdnpuiag, o SUAAOYOG €10Nyaye auaoTnpd PETPA YIa TOV MEPIOPIOUO TNG MIBAVAG AneIARg ano Tov
COVID-19, BETOVTAG WG NPOTEPAIOTNTA TNV ACTPAAEId TwV €pyalopévwy Kal TNV adiaAeIinTn AeIToupyia Tou SUAAOYOU:

e EvappovifopaaTe pe Tig odnyieg Tng KuBépvnang kai Tou Maykoauiou Opyavigpou Yyeiag.
e KaBiepwaoape TAKTIKA KAl EKTAKTN €NIKoIVwVia Pe unaAAfAoug Tou SUAAOYOU Kal dAAoug Baadikoug evolapePOUEVOUG.

EninpoaBeTa, £xoupe avanTu&el kal B€ael ae NARPN 10XV ax€dlo adlaAeinTng AsiToupyiag epapuolovtag Ta akoAouba PeTpa:

e Elgayayape Kal epapuooape NnoAITIKEG Nou nepiopifouv Ta enayyeApaTika ta&idia.

e Yhonoinoape AUCEIG yia €€ anooTAdews e€pyacia, OMouU WPNopoUds va €@ApPHOCTE, KAl MPOXWPENOAWE aTn XPAaon Tng
TNAESIAOKEWNG YIa OAEG TIG ENIKOIVWVIEG HAG.

e Eigayayape noAITIKEG KOIVWVIKAG anoaTaaionoinang yia 6Aoug Toug epyaloeVouC.

e [Mapeixape og 6AoUG Tov anapaitnTo €EonAIoU6 npoaTaaiag kalr aoPaAeiac.

e Epapuooape €181kd NpoypappaTiono epyaaiag yia epyalOPevouc nou eKTEAOUV AEITOUPYIEG Kpigiung anuaaiac.

e [Mpoxwpnoaye oc €1dIKEG puBpioeIg yia epyalOPEVOUG MOU AVAKOUV g€ eunadeig ouadeg.

‘Onwg npoava®épape, NapoAn TNV OIKOVOUIKN avakauwn, n €eAANVIKA olkovouia avTigeTwnilel pia ocipd and onuavTikeg
NPOKANCEIG, ONWG 01 OXETIKA XaunAoi pubpoi avanTugng os axean WE TIG UNOAoINEG XWPEG TNG Eupwlwvng Kal n xapnAoTepn
niaToAnnTIkA a&loAdynan Tng €AANVIKAG KUBEPVNONG O OxEOn ME TNV €nevdUTIKA KaTnyopia. Tautoxpova, undapyxouv
onuavTikoi Kivduvol kal aBeBaldTnTeG Nou NPoEPXovTal anod To EWTEPIKO NeEPIBAAAOV, ONwG N eniBpaduvan TG Naykoouiag
OIKOVOUIKAG dpaaTnpioTnTag Adyw Tou au§avopevou MpoaTAaTEUTIOHWOU TOU €UMNOPIOU KAl TWV YEWMOAITIKOV EVTACEWY. Ta
NeEPIOPIOTIKA PETPA Nou enERale n eAANVIKNA KUBEpVNON AOYw TNG ekdNAwang Tou COVID-19, €ixe eniong onuUavTiko avTikTumno
oTn ¢ATNON Kai atnVv 1I31IwTIKA kKatavaAwaon. H Aloiknon a§loAoyei ouvexwg TNV KaTaaTaaon Kai Tig nieaveg HEANOVTIKEG eEENIEEIC
NPOKeIJEVOU va dlacgpaliosl Tn ARWn OAwV TV andiToUPEVWVY HETPWV Yia TNV €AaxioTonoinan TUXOV EMINTWOEWV aTIC
dpaaTnpIOTNTEG TOU SUAAOYOU.

3TIg 12 MapTiou 2020, o Maykdapiog Opyaviouog Yyeiag avaknpuge Tov COVID-19 wg navdnuia, dedopévng TnG Taxeiag
€EANAWONG Tou gg 0OAOKANPO ToV KOTHO. MOAAEG KUBEPVATEIG NAYKOOUiwg €xouv AdN AdBel auaTnpd PETpa yia va Bonbrioouv
OTOV MEPIOPITUO Kal aTnV KabuaTépnan Tng €EAGNAwANG Tou 10U, Ta onoia €xouv eniBpaduvel TIG OIKOVOMIEG NAYKOTHIWG,
NPOKAAWVTAG ONUAVTIKA avaoTaTwan dTIC EMIXEIPNMATIKEG dpaaTnpldTNTEG Kal TNV kadnuepiviy {wn. TMOAANEG XWPEC,
ouunepiAapBavopévng TnG EAAAGDAG, €xouv  UIOBETAOEl €KTAKTA KAl OIKOVOMIKWG €MZAMIa  WETPA MEPIOPITHOU,
OUMNEPIAAKBAVOUEVNG TNG UMOXPEWONG TWV ETAIPEINV VA HEIWTOUV I aKOWN KAl va avaoTeiAouV TIG OUVNABEIG ENIXEIPNHUATIKEG
dpaaTnpidTNTEG Toug. O1 KUBEPVATEIG €XOUV €niong enIBAAEl NEPIOPIOPOUG OTIG LETAKIVATEIG, KABWG KAl auoTnpd HETPA
KapavTivag wg ek TouTou KAGdo1 6nwg o Toupiguog, n GIAoEevia kal n wuxaywyia, £XOUV ENNPeacTei APeTa Kal g€ anUAvTiko
Babuod ano6 auta Ta PETpa. AAAol kKAGdol, 6NwG n PETANoinan Kai ol XpnHAaTOOIKOVOUIKEG UMNPETIEG, £XOUV €MIONG ENNPEATTEI
€upeoa. QaTdogo, n eAANVIKA KUBEPVNON €xel NpoTeivel pia aTadiakr NPoggyyion yia Tnv dpon kai pubuion TwV PETPWV
neplopiopou, au&dvovTag TiG EANISEG yia Taxeia avakapyn TG EAANVIKNAG OIKOVOUIaG.
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O ZUAAoyog, avTanokpibnke apega ato &Eanagua Tng navdnuiag anod 1o TéEAog Tou deBpouapiou kal NpoéPRn ge dIAPOPEC
Opdaoeig avTIMETWNIONG TNG KPiong TNG navdnuiag Pe NpwTapxIke aToxo Tn diag@AaAlion TnG UYEiag Kal TG aopalelag Twv
epyalopévwy TOU Kal OAWV TwV &evOIAPEPOUEVWV HEPWYV, KABWG Kal Tn dlacpaAign Tng OMAANG AsiToupyiag Twv
dpaaTNPIOTATWY TOU Kal ToV €QodIaguo TnG ayopdc. O1 dpdaeig auTEG nepiAapBavouyv:

e YI00€TNON €yKaIpoU Kal €MITUXOUG VEOU HOVTEAOU epyaciag €§ anooTdoswg (TnAgpyacia) 6nou auto €ival ePIKTO Kal
anopakpuapEvn UNoaTAPIEN NANPOMOPIAK®Y CUCTAHATWY, TPOMOMnoinan npoypapparwy papdiac.

e J0vTa&n NOANITIKAG YIa TNV NpOANYN Kal avTIHETWMION TwV NPoBANUATWY and Tnv navdnuia COVID-19, avaAuTikéG odnyieg
npoAnwng, akoAouBnaoe odnyieg Tou IaTpou Epyaciag oXeTIKAG PE TOV axedIAouO Kal TNV epappoyn d1adikagi®v XeIpIgPou
NeEPIOTATIKWV UMONTWV KPOUTHATWY.

® SUVEXN EVNUEPWAN Kal UYEIOVOUIKN UNOATAPIEN TwV £pyalOPeEvVwV.

e [poERN 0€ TAKTIKEG ANOAUNAVAEIG 0 OAOUC TOUG Epyaaiakolc XwPoug Kal diaBean KaTtaAANAwV JECwV ATOWIKAG NpoaTaagiag
Kal npoANWnNG.

H olkovopikn €nidpaan TnG TPEXOUTAG KPionG aTnV Naykoouia oIKovouia Kal TIG EMNIXEIPNHATIKEG dpaaTnPIOTNTEG GUVOAIKA,
Oev unopei va ekTiunBei pe eUAoyn BePBaldTnTa ge autd To aTadio, AOyw Tou puBpoU PE TOV OMoio eNeKTEIVETAl N enidnuia
Kdl Tou uywnAouU eminédou apeBaldTnTag nou nNPokUNTel anod Tnv aduvapia npdRAewnG TNG TEAIKAG KATaAngng Tng. H Aloiknan
Ba ouveyioesl va napakoAouBei ek Tou oUVEYYUG TNV KATAOTAON KAl va a§loAoyei TuxOv nmBaveg nepaiTEPW ENNTWOEIG OTN
A&IToupyia kai olkovopikr diauyela Tou ZUANOYOU, O€ NEPINTWAON Nou MNio auoTnpd Ta PETPA NPOANWNG enavagepBouyv.

Kivduvog ayopdg

O ZUANoyog avayvwpilel OTI n OIKOVOMIKN UMEDN TWV TEAEUTAIWV €TWV EVOEXETAI va ennpedaasl Tn dpacTnpEIOTNTA Kal TN
XPNHATOOIKOVOUIKA TOUu KataoTtaon. H Aloiknon avabewpei d1apkwg To NpOypappa evepyeiwv HE aTOXO va diaTnpnael Tnv
noioTNTA KAl NPoaBRaaciyoTnNTa TWV UNNPETIOV TOU ZUANOYOU.

Kivduvog guvaAAdaypartog

Aev UNApxouVv anuavTikoi guvaAlaypaTikoi Kivduvol, ka8’ oTI 0 KUPIOG OYKOG TWV MNWANCEWY Kal ayopwVv ToU SUAAOYOU
npayuaTonoleital ge Eupw. Eniong, To oUVOAO TwV MEPIOUTIAK®Y OTOIXEIWV KAl UMOXPEWOTEWY TOU Eival EKNEPPATHEVO TE
Eupw. Avagopika HE TIG EMNOPIKEG oUVAAAAYEG Mou dlEVEPYOUVTAl O€ VOUIOHUA JIApOPETIKO TOU AEITOUPYIKOU, 0 Kivduvog
gival NnepIopIoUEVOG.

Kivéuvog TIp®V
O ZUAAoyog ekTiBeTal 0€ KivVOUVO TINWV AOYW TWV €NEVOUCEWNY TOU OE GUHUHETOXEG Kal XPEOYPAPA, KaBwG Kal g€ HETABOAEG
NG a&iag Twv UAIK@V Kal AoINwV avaA®aipwy Nou XPNaIUOonoIEl aTNV EKTEAEDN TWV UNNPETIWV NOU NPOTPEPEI.

O kivduvog anod Tn peTaBoAn TnG agiag Twv UAIK@V Kdl AoINWV avaAWoIdwV avTIHET®NIZETAl KUPIWG KME TNV avaloyn HETABoAN
TV TIHOV NOANCNG TWV AVAAWUEVWV KATA NEPINTWAN UAIK®V. O SUAAOYOG KTIUG SIapKWG TNV MBavn anwA&ia nou Pnopei
Va UMOGTEl 08 GUYKEKPIPEVO XPOVIKO 0pifovTa Kal MoU va oQeiAovTdl aTIG NETABOAEG TwV NAPAUETPWY TNG Ayopdagc.

Kivduvog emiTokiov
O ZUANOYOG dev €xEl EVTOKEG UMOXPEWTEIG KAl GUVEN®G TO €100dNHA KAl 0l AEITOUPYIKEC TAMEIAGKEG POEG TOU €ival ouaIwdwC
aveEapTnTeC ano TIG aAAayEG aTnV ayopd TwV EMTOKIWV.

Kiviuvog NioTOTIK®V

O moTwTIKOG KivOUVog Tou ZUANOYOU npokunTel and Ta Tapeiaka d1abgaiya, Tig kaTabéaelg aTig Tpaneleg, Kabwg eniong Kai
anod TIG MIOTWTIKEG €KBETEIC and NeAATEC, CUMPNEPIAAUPBAVOUEVWY TWV ONUAVTIKOV anaiThoswv Kal JIevepynBeigny
guvaiAaymv.

AuvnTikOG NICTWTIKOG KivOUVOG UNdpyel Kal aTa Tapeiakd diabeaipa kai igoduvapa. O kivduvog pnopei va npokUWel ano
aduvapia Tou avTioupBaAAopéVOU va avTanokpiBei aTIC UNOXPEWTEIC Tou. a Tnv eAaxigTonoinon autou Tou MICTWTIKOU
KIvdUvou, 0 SUAAOYOG, 0TO MAQICIO EYKEKPIPEVWYV MOAITIK®V and To AloiknTikd SupBoUAlo, BETel dpla aTo ndégo Ba ekTiBeTal
0t KGBE HEUOVWUEVO XPNUATOOIKOVOMIKO idpupa. EmnpdoBera, dgov agopd npoidvrta katabéoewv, o SUAAoyoC
ouvaAAGogeTal YOVO PE avayvwpigPéva XpnUaToniaTwTika 18pUuaTa, UWnAAG NigToANNTIKAG d1aBabuiong.

H €€aopalion Twv €ni NITTOOEI ANAITATEWVY dIEVEPYEITAl HETW TNG €Upeiag d1aamnopdg TnNG NEAATEIAKAG BATNG TOU ZUAAOYOU
Kal TNG AAWNG enapkwv €Eag@alicewv KaTa nepinTwan. QoTdgo, n Aloiknan Tou SUAAOYou, g€ onoladnnoTe NepinTwan
Bewpei OTI dlaTpEXel UWPNAO Kivduvo pn €€ao®AAiong Twv anaiThoswv Tou, AapBavel enapkeic eEaog@alioeig kal dievepyei
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NPOBAEWEIC ANONEIDTEWY, Tl WAOTE N HEYIOTN €KBETN 0 NIOTWTIKO KivOUvo va avravakAdTtal oTo Uyog KGBe aTolxgiou Tou
€vepynTIKOU.

H nioToAnnTiKAR 1KavoTnTa TOUu €AANVIKOU KPATouG €xel BeATiwBei onuavTikd Ta TeAeutaia €Tn, oUPGWvA KAl ME
nigTonoINUEVOUG opyaviguoug agloAdynang:

Opyavigpog lNMpoonTikKEg Hpepopunvia
Moody's Ba3 >TaBepeg 6 NoeuBpiou 2020
S&p BB- >TaBepEg 24 AnpiAiou 2020
DBRS BB (xapnAo) >TaBepEg 24 Anpihiou 2020
Fitch BB 2TaBepeg 24 AnpiAhiou 2020
Fitch BB OEeTIKEC 24 Iavouapiou 2020
DBRS BB (xapnAo) OETIKEG 1 NoepBpiou 2019
S&p BB- OEeTIKEC 25 OkTwRpiou 2019
DBRS BB (xapnAo) ZTabepég 3 Maiou 2019
Moody's B1 2TaBepeg 1 MapTiou 2019
Fitch BB- >TabepEg 10 AuyouUgTou 2018
S&p B+ OEeTIKEG 20 IouAiou 2018
DBRS B (uwnAo) QEeTIKEC 29 Iouviou 2018
S&p B+ >TabepEg 25 Iouviou 2018
DBRS B OETIKEG 4 Maiou 2018
Moody's B3 OETIKEC 21 ®eBpouapiou 2018
Fitch B QeTIKEC 16 ®eBpouapiou 2018
S&p B OEeTIKEG 19 Iavouapiou 2018

O1 napandvw agloAoynaoeig xpnaigonolouvTdl Kal wG AEOVEG €KTIUNONG TWV EYXWPIWV ANdITAOEWY TOU ZUAAOYOU Of€
nepinTwaon nou dev ugioTavTal €IdIKEG A§I0OAOYNTEIG YIA TOUG EKACTOTE GUVAAAACHEVOUG TOU.

Kivduvog anofspatmv

O kivduvog auTog NpokUNTEl and TNV KaToxn NaAai®v anoBepdTwy Kal guvioTatal aTnv aduvayia d1aeong TwV anoBepdTwy
auTwv f otn 81dBeon auTwV O TIPEG XAUNAOTEPEG TNG a&iag anoTiunong Toug. O ZUAAoyog kata ndyla TakTIKA €&eTalel
ouoTnaTika Ta anobgpaTta agloAoywvTag av avapéveTdal va nwAnbouv atnv npoodoKwHEVN pEUaTONOINaIUN agia Toug 1 av
xpeialetal va dievepynBouv npoBAEYEIG ANOPEINTEWY AOYW ana&iwang Touc.

KiviuvoG anpOoHEV®WV KATAGTPOP®V

O ZUANoyog €xel MANPWG acpaAioel Ta KIvnTa Kal akivnTa MNEPIOUTIAKA TOU OTOIXEId OE avayVwpPIoHEVOUG ao®aAIgTIKoUG
popeig, eEaopalitovTag nibavoug anpoapevoug KivOUvVouG KaTaoTpo®wy nou Ba pnopoloav va ennpeddouv Tn GUVEXION
NG 0pBN¢ dpaaTnpidTNTAG TOU.

Kiviuvog npooTaagiag nAnpo@popi®V Kdl NPocgmnikK®v SESGOHEVOV
H diaUAagn Tng diapaveiag TnG E0WTEPIKNG AoPAAEIQG gUVIOTA anoAuTn NpoTepaIioTNTa yia Tn Aloiknan.

H diaopaAion Twv dedopévwy Kal euaigbnTwv NANPo@opI®wV ONwWG ol MANPOPOPIEG TOU ZUANOYOU, Ta Npodwnika dedopéva
TOU NPOgWwnIKoU, TwV NEAATWV KAl GUVEPYATWYV, €ival NpwTapxikng anoudaldotntag yia Tn Aloiknan kal HEPOG TNG KOUATOUPAgG
TOU SUAAOYoU. Evdexbduevn napaBiaan Toug unopei va €xel SUGHEVEIC EMINTWOEIG 0T PAKN KAl gTOV aTpaTnyIkO aXediaguo
TOU ZUAAOYOU, aAAd Kal va dnPIoUpYROEl VOUIKEG UNMOXPEWUTEIG.

MeTa ano pia peraBarikh nepiodo didpkeiag dUo €TV, ano Tng 25 Maiou 2018, TEBNKe ge 10XU 0 Mevikog Kavoviouog
MpooTtaciag Asedopévwy (General Data Protection Regulation «GDPR»), Bagel Tou onoiou pnopoUV ol €NONTIKEG APXEC va
enIBaAlouv npoaTiya PEXP! Kal UWoug Tou 4% TwV NWANTEWY ToU SUAAOYOU.

MpokeIEVOU va MNepIopigEl TOV OXETIKO KivOUVO 0 ZUANOYOG €xel avanTu&el avaykaieg NoAITIKEG kal diadikaaieg waoTe va
31ag@aAigTouV OAEG TIG EUAITONTEG NANPOPOPIEG KAl TA NPOTWNIKA OedOpEVA:
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o AIKAEIdEG aopaleiag nepi TNG UN NApoxng g€ Npocwmno §EVo nNpog Tov ZUAAOYO onoliaadnnoTe NANPOPOPIag OXETIKAG HE TIG
TEXVIKEG, Ta andppnTa, Ti¢ d1adikagieg, TOUG KATAAOYOUC NEAATWV KAl OMnolodnnoTe YEVIKA EuaioBnTo aToIXEIO.

e H npooBaaon ara dedopéva Kal TIG NTANPOPOPIeC upiaTaTal HOVo g eE0UTIOdOTNHEVO NPOTWIKO.

e H eEaywyn onoioudnnoTe UAIKOU Kal Eyypapou u@iaTatal ovo ano €EouaiodoTNHEVO NPOCTWNIKO.

e ‘Exel opiaTei YneuBuvog Aopaleiag Mpoownikwv Asdopévwy (Data Protection Officer «DPO»), 6nou kal a§loAoyei Toug
KIvdUvoug, avantuaael véeg d1adikaaieg Kal BEATIOVEl TIC UNAPXOUTES, nIBAENEl TNV €PAPHOYN TOUG Kal a&ioAoyei Tnv
anoTeAECNATIKOTNTA TOUG.

e 'Exel kataAAnAa, auyxpova kai €1d1kd diapgopPwpéva NANPOPOPIaKa guaThPATa Ta onoia gunodifouv onoliadnnoTe TUNOU
KakOBoUAN evépyela n onoia Ba pnopouae va ennpeddel TV aKEPAIOTNTA TWV OIKOVOUIK®WV Kal KN aTOIXEIWV.

Kivduvog peuoToTnTag
O kivduvog peuaToTNTAG TOU SUAAOYOU KUMaiveTdl g€ uywnAd enineda, AOyw Tou OTI Ol AEITOUPYIKEG TAUEIQKES POEC €ival
apvnTIKEG. QaTdT0, N anoTeAEdNATIKA dlaxeipian Tou KIvOUVOU peUaTOTNTAG Kal N €EEUPETN OAWV TWV AvVayKainv KEQarainv
yla TNV €unpoBeagun Ikavornoinan Twv CUPPBATIKOV UMOXPEWOEWY TOU SUAAOYOU KpiveTal w¢ KaBoplaTIKAG anuaagiag
napdyovTag yia Tn guvexion TNG OMAAnG A&IToupyiag TnG oTo HEAAOV:
Ka®apn peraBoAn Tapelakov d1a0ecipmv
31/12/2020 31/12/2019 31/12/2018

100% 100% 100%
€(5.196.050,37) .1249.039,80 €777.070,64

€1.374. 59&,]0

€935.051,45

| | _
€(100.020,65) €(125.559,21) €(157.980,81)
€(5.096.029,72)
B KaBapég e10poéc i (ekpogg) and B KaBapég e1opoéc n (ekpogg) anod
AEITOUPYIKEG DpaaTnpIOTNTEG €MNeVOUTIKEG dpaAaTNPIOTNTEG

Ta Tapeiakd diabéaipa kai 100dUvapa Tou SUAANOYOU aTnV KAEIOPEVN XpAon pelwBnkav kaTa (23,69)% 1 €(5.196.050,37)
kal aviABav og €16.734.049,05 évavTl €21.930.099,42 Tng nponyoUHeVNG XPnaong.
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SUMNANPWNATIKA, 01 AREEIC PEUATWV UMOXPEWTEWY, GUHPWVA HE TIC CUMBATIKEG NUEPONNVIEC DIEUBETNONG AUTWV:

31/12/2020

Méxpi 1 €10G MeTa&U 1 pe 5 €Tn Mavw ano 5 €rn

Eunopikég kal AoIneg

, 11.699.787,76 — — 11.699.787,76
UMOXPEWUTEIG
®Opol €1003ANATOC 121.240,26 — — 121.240,26
PEUOTEG UNOXPEDTEIG €11.821.028,02 € - € —  €11.821.028,02

31/12/2019

Méxp1 1 €106 MeTa&u 1 pe 5 €rn NMavw ano 5 £€rn Z0voAa

Epnopikég kal Aoinég

, 15.838.366,66 — — 15.838.366,66
UMNOXPEWTEIG
®Opol €1003ANATOC — — — —
PEUOTEG UNOXPEDOEIG € 15.838.366,66 € - € —  €15.838.366,66

O ZUA\oyog dedopévng TNG €vraong kal Tou BaBoug Tng Kpiong napakoAouBei kal avanpooappdlel ge pnviaia Baon To
TAMEIOKO MPOYPAUMA PEUCTOTNTAG TOU A§IOAOYWVTAG TIC AVAUEVOUEVEG TAUEIAKESG EITPOEG KAl EKPOEG,.

Kivduvog diaxeipiong keqaAaiou

STOV €noOPeEVO nivaka napaTiBetar av Ta idla Ke@AAlaia Kal To PakponpoBedpo XpEog eival ge B€an va KaAUwouv Ta
HakponpbBeaua nepiouaiakd aTolxeEid Tou ZUAAOYou, ONWG Kal OXETIKEG avaAuoelg eni autwv. H diapopd peTa&u TO
KUKAOQOPOUV €VEPYNTIKO Kal TIG BpaxunpdBeoueg UNOXPEWTEIG N HETAEU TwV 18wV KEPAAAIWV OUV TIG HAKPOMNPOBETHEG
UNOXPEWOTEIG KAl MPOBAEWEIG NANV TO KN KUKAOPOPOUV EVEPYNTIKO, XPNOILOMOIEITAl WG KEPAAAIO Kivnang, To ev AOyw kabapd
Kke@aAalo kivnong (net working capital). ‘Ogo peyaAUTepn n KAAuwn, TOOO MNePICTOTEPO 0 ZUAAoyog dev €EapTdrtal ano
daveloAnnTikoUG napayovTes. ‘OTtav Ta idla KepAAdia Kdl ol PAKPOMNPOBETHEG UMOXPEWTEIG XpnalyonololvTal yia va
avTioTaBuiocouv Ta PakponpoBedua MepIoUaIaka aTolXEia, auTd CUVENAYETAl OTI AUTA Ta KepAAaia €ival degPEUNEVa, WG
OPEINEG.

To kaBapd kepdaAaio kivnang unoloyileTal wg €ENG:

31/12/2020 31/12/2019

KukAo@opouv gvepynTiko 19.844.213,42 25.192.763,06
Meiov: BpaxunpoBeTUEG UNOXPEWTEIG (12.072.976,63) (16.090.315,27)
KaBapo kepalAaio kivnong (Net working capital) € 7.771.236,79 € 9.102.447,79

To KUKAO®OPOUV eVEPYNTIKO OTNV KAEIOUEVN XPAON UNEPERAIVE TIG BpaxunpoBeTEG UNOXPEWOEIG KATA €7.771.236,79 évavTi
€9.102.447,79 Tng nponyoUleVNG XpNong, Heiwon kata (14,62)% n €(1.331.211,00).
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To kaBapd kepdaAalo Kivnong evaAlAakTika unoAoyileTal wg eEAG:

31/12/2020 31/12/2019

1010 Ke@AAaia 10.173.727,83 11.384.548,25
MakponpoBETUEG UNOXPEWTEIG KAl MPOBAEWEIG 1.624.874,00 1.847.607,09
Meiov: Mn KUKAO@OpPOUV EVEPYNTIKO (4.027.365,04) (4.129.707,55)
KaBapo kepalAaio kivnong (Net working capital) € 7.771.236,79 € 9.102.447,79

AlaO&gipgo pépoG ano:

MakponpOOECTHEG UNOXPEWUTEIG KAl NPOBAEYEIG € 1.624.874,00 € 1.847.607,09
NMooooTiaio 20,91% 20,30%
I81a kepaAaia € 6.146.362,79 € 7.254.840,70
MooooTiaio 79,09% 79,70%

Q¢ noooaoTiaia peTaBoAn, To d1aBEaIUo PEPOG TOU KaBapou KepaAaiou Kivnang Tou ZUAAOYOU Mou apopouas HaKpOonpOBETHES
UMOXPEWOTEIG KAl MPOBAEWEIG TNV KAEIOKEVN Xpron au&nbnke katd 0,61% kal avaloyikda To d1aBéaipo PJEPOG Nou apopouas
idla ke@aiaia peiwbnke katd (0,61)%. Qc ouvTnpnTIKA Npoogyyion, n nAsovalouoa kAAuwn npwTa avaAwvel Ta idia
KeQaAala Kkal YeTa TIC HaKPOMNPOBETHEG UNOXPEWOEIC Kal NMPOBAEWEIC:
AiaBeoipoTnTa KaBapwv kepalaiwv kivnong (Net working capital availability)
31/12/2020 31/12/2019 31/12/2018

100%

€9.102.447,79 100%

€8.658.655,41

100%
€7.771.236,79

79,70%
€7.254.840,70

81,64%
€7.068.880,03
79,09%
€6.146.362,79

20,30%
€1.847.607,09

20,91%
€1.624.874,00

18,36%
€1.589.775,38

B AIGBE0INO PEPOG AMNO PAKPOMNPOBETUEG UNOXPEWTEIC Kal MPOBAEWEIC B AIaB€aIo PHEPOC anod idia KepaAaia

To kaBapod kePaAalo Kivnang Tou ZUAAOYOU aTnV KAEIOPEVN XpAon HelwBnke kaTda (14,62)% n €(1.331.211,00), To diabeaipo
MEPOC ano PakponpOBETHUEG UNOXPEWTEIG KAl MPOBAEWEIG HeIwONKe kKaTa (12,06)% n €(222.733,09) kal To d1aBETIPO HEPOG
ano idia kepaiaia peiwbnke kata (15,28)% n €(1.108.477,91).
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Z0vown kai nAnpo@opnon (2/2)

EKTIMOVTAG TNV OIKOVOMIKN availuon nou Jdiegaxbnke, n Aloiknan cupnépave OTI Ol gTPATNYIKOI OTOXO!I TNG NAPAPEVOUV
aueTapAnTol kai Ba diapeivel NpoonNAWMEVN OTO EMICTNHOVIKO HOVTEAO MOU OTOXEVUEl aTNV avanTugn Tou ZUAAOYOU PETW TNG
au&noncg Tng a&iag nou €xouv ol UNNPECIEC NPoG Ta MEAN Tou. ©a eEakoAoubei va diveral Bapog atnv auaTtnpn diaxeipiaon
TOU KepaAaiou Kivnang kair atn BeATiwan Tou, ONWG Kal agToug OXETIKOUG XPNHATOOIKOVOMIKOUG KIvOUvouG. H Aloiknan
enevoUlel €XovTag w¢ BAan TNV €vigxuaon auTwVv TV OTPATNYIKWV apyXwV Kdl a&imv nou £xel Beanigel, evw axedialel Tnv
nePaITEPW BEATIWAN TNG AEITOUPYIKNG anodoTIKOTNTAG ToU ZUAAOYoU, divovTag éugaan atn dnuioupyia BETIKWV TAPEIAKWV
pPOWV, MPOKEIPNEVOU va eMITEUXBe NepalTépw avanTugn kal va augnbei n a&ia yia Ta MéAn, Toug ouvepydaTteg kal Aoinoug
TPITOUG.

A. YnokaraoTnpara kail Aoinég EykaraoTaoeig

O ZUAAoyoC KaTda Tn dIApKela TNG KAEIOPEVNG Kal MPONYOUHEVNG XPAONG Kai PEXPI KAl TV nNUeEpounvia avagopdag, diatnpei
€va unokaTaoTnua HETw TOU OMoiou aoKel TIG dpaaTnpIOTNTEG TOU:

> EueAnidwv 10, AGRva, 113 62

E. Aoinég NMAnpo@popieg
EKTOC TwVv AON avapepBEVTWV XPNHATOOIKOVOUIK®V avaAUgewy, 0 SUAANOYOG e@appdlel TIC NapakaTw MOAITIKEG dIaxeipiang
OTOUG aVAQEPOPEVOUG TOHEIG OXETIKA HE TN AEITOUpPYia TOU:

Epyaoiako nepiBaAiov
O PETOG apIBPOG aTOUWY TOU anaagXoAOUKEVOU MPOoadwnikoU Tou SUAAOYOU €XEl WG EENG:

134 135 134

31/12/2020 31/12/2019 31/12/2018

O ZUANoyoG €xel kaBiepwasl KATAAANAEG apxEg kal diadikaaieg, £€Tal WATE va napexetal eUAoyn diaag@aAian 6T d1abETel
ENAPKEC KAl IKAVO MPOTWMIKO, MPOCNAWHEVO OTIG DEOVTOAOYIKEG, BIOIKNTIKEG KAl VOUIKEG AMAITHAOEIG TOU, Ol OMOIeg gival
anapaitnTeg, yia va eKNANP®VOVTAl anoTEAETUATIKA Aano auTo ol UNoxXpewaelg Tou. OI Badikeg apxeG kal 51adikaagieg £Xxouv
WG akoAoubwg:

a) AkoAouBei NOAITIKN icwV EUKaIpI®V Kal NpogAapBavel BAcel QVTIKEIMEVIKWOV IKAVOTATWV aveEapTATWS @UAOU Kal Bpnakeiag
N GAA@V diaxwplopwV Kal deixvel oeBaguo ata dIKalwPaTa Twv pyalopévwy Kal aTIG auvdIKaAIoTIKEG EAEUBEDIEC.

B) OI eykaTaoTAoEIG ouVTNPOUVTAl TAKTIKA WG NPOC TNV UYIEIVH KAl TNV ao@AA&id Toug ano €i18IKa guVePYEia Kal eAéyxovTal
TakTIKG and Tn Aloiknan wg Npog Tn AEITOUpYIKOTNTA KAl VOUIPNOTNTA TOUG.

y) OI cuvepyaaieg Pe Toug NpounBeuTEG BaailovTal ge NpoOTUNA Ta onoia apvoUvTal KAaBe Hopen PN VOUIUNG
gpyaaiag, TIg dIAKPITEIC ) TNV KATAVAYKATTIKA €pyaaia, Npokeigévou va diagpalioTei ge kaBe epyalopevo .< ()
nou OUMMETEXEI oTn d1adikaagia napaywyng n uyeia, n agpaleia, n ion agoifn Kal o geBaguos TwV pubuwv ﬁ
NG {wngG Tou. ‘b

@

MepiBaAAovTika nTApaATa
O ZUM\oyog avayvwpilel anuacia TG npoaTaaiag Tou GUAIkoU NepIBAAAOVTOC Kal NpowBei kal avanTUooel e GUVENEID Kal
OuVEéXEIa DPATEIG PPOVTIOAG NPOKEILEVOU VA BEATIWVEI GUVEX®G TO OIKOAOYIKO anoTUNWHA Tou.
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O ZUAAoyog evappovileTal NAAPWC PE TNV nepIBAAANOVTIKR vouobeaia kal epappolel TIG OXETIKEG ® a 4

VOHOBETIKEG IATAEEIG. ZUYXPOVWG, €VTOG TOU €0WTEPIKOU MPOYPAUHATOG YIa TIG QIANKEG MPOG TO &
nepIBAAOV MNPAkTIKEG Tou MAdigiou Twv OpadTnploTATWVY TNG, €xouv avaAngBei ol KaTaAAnAeg % ¥
NPWTOROUAIEG yIa TNV avakUKA®WGON avaA®waoldwy UAIK®OV Kal dAAwV anoppigpdTwyv nou avaAwvovTdl

OTOUG XWPOUG TNG. "ﬁ 3 v v

JUYKEKPIPEVA, 0 ZUANOYOG NEPIODIKA TUVEPYALETAl HE AVAYVWPIOUEVEG Kal adelodoTNHEVEG eTalpeieg (ouvnBwg MKO kai Tov
Anpo ABnvaiwv) d1axeipiong avakUKAOUUEVWY UAIK®V Yid TN AQWN TV UNNPETIQOV TOUG,.

NMAnpo@opiaka oToixXeia yia T guveeon Tou AlIOIKNTIKOU ZupBouliou

To AI0IKNTIKO ZUKBOUAIO evepywvTag guAAoyika availapBavel Tn Aloiknaon kai diaxeipion Twv unoBEgswv Tou SUAAOYOU Npog
opehog Tou 18iou Kal Twv MeAwv Tou, diag@aAifovTag Tnv €papuoyr TNG aTpaTtnyiknG Tou ZUAAOyou kal Tng &ikaing
HETaxeipiong OAwV Twv MeAwv. To AloiknTikd ZUpBoUAIo anogaailel yia kadBe {ATNUa nou agopd Tov ZUAAoyo. Ta MEAn Tou
AlolknTIKOU ZupBouliou ekAéyovTal and Tig EkAoyEg, ol onoieg kaBopifouv Ta MéAn. To AloiknTiké ZupBoUAIo €ival o
BepaTto@UAaKag Twv ApX®V TNG AlaKUBEPVNGONG ToU SUAAOYOU Kal anoTeAEITAl and guyKekpigéva MEAN, ONwG ekAEyovTal,
ME TETPAETA BNTEia Nou napareiveral PEXPI TIG ENEPXOUEVEG EKAOYEG.

To AloiknTikd ZupBoUAIo anapTifeTal and Ta NapakaTtw MeEAn:

AHMHTPIOZ BEPBEZOZ - Mpoedpog XAPAANAMIMOZ KONAYAHS - MéAog
EYSTAGIOSZ ANAAYTHZ - AvTinpoedpog NIKOAAOZ KOYTKIAS - M€Aog
OQTIOZ KQTZHSZ - AvTinpoedpog ANAPEAZ KOYTZOAAMIMPOZ — MéAog
MIXAHA KAAANTZOMOYAOZ - levikdg Mpapparteag XPYZOYAA MAPINAKH - Mé€Aog
MAPINETTA TOYNAPH-XATZHZAPANTO - ZUpBouAog Tapiag | MEOOAIOS MATAAIQTAKHE — Mélog
AHMHTPIOS ANAZTAZOMNOYAOZ - MéAog BENIAMIN MIMATHS — MéAog
ANTQNIOZ ANTANAZIQTHZ - M€Aog BAZIAEIOZ MAMAZTEPIIOY — MéAog
IQANNHZ AEAHTEQPIHS — MéAog EAEYOEPIOX PANTOZX - MéAoG
SQTHPIOZ AIAMANTOIMOYAOS - MéAog KQNZTANTINOZ-AYIOYZTOX PIZOZ - MéAog
XPHZTOZ KAKAAMANHZ - MéAog ATTEAIKH SEPA®EIM - MéAog
IQANNHZ KAMOZ — MéAog OEMIZTOKAHZ Z000Z - MéAog
APTEMHZ KATQIMNOAH — MéAog ZQHS STAYPOMNOYAOZ — MéAog

FEQPIIOZ KAEGTOAHMOZS - MéAog

NoMIKEG Kal AOINEG UNOXPEMOEIG 13ioU XapakTRpa

Aev ugigTavTal epnpayparta Bapn €ni Twv nayiov Tou SUAANOYou. MeTa&u aAAwv, dev undpyouv €nidikeg | uno diaiTnaia
d1a@OPEG TOU SUAAOYOU, KABWG Kal ano®adeig dIKaoTIKWV 1 dIdITNTIK®V 0pyavwy Nou n enidpacr Toug va Wnv €xel Aneoei
un’ OWIvV gTnV KatapTion TwV OIKOVOMIKWV KATAOTAJEWV Kal Ol OMoieg evOEXETAlI va £XOUV ONMUAVTIKN €NiNTwan atnv
OIKOVOWIKA KATAaTaan f atn AsIToupyia Tou.

ZnuavTika yeyovoTa nou guvéBnoav peTa Tn AR§n xpnong

Népav Twv AON ava@epBEVTWV YEYOVOTWY Kal MANPopopI®yV, and Tn AREN TG XpAongG MEXP! Kal TNV nuepopnvia ouvTa&ng
TNG NapoUaag OIKOVOUIKAG €KBeanG, dev ugioTavTal AAAa JETAYEVETTEPA YEYOVOTA TWV OIKOVOMIKWV KATAGTATEWY MoU 1 dev
€xouv An@Bei un’ dwiv i avaeepBei kal Ba pnopoloav va ennpeddgouVv oudINdWE TIG OIKOVONIKEG KATAGTATEIG, TN AOYITTIKNAG
Baong ouvexiZouevn dpaaTnpidTNTA Kal Tn YEVIKOTEPN AEITOUpyia ) IkavoTnTa AEIToupyiag Tou ZUAAOYOU.

AapBavovTtag un’ oWIv Ta Napanavw oxOAld, TIC OIKOVOMIKEG KATAJTACEIG, UMOPEITE va MPOXWPNOETE aTNV E£YKPION TNG
OUVOAIKNG dlaxeipiong nou €AaBe xwpa Kal OXeTI(ETal WE TIC OIKOVOMIKEG KATAOTACEIG TNG XPHong nou éAnge aTig 31
AekepBpiou 2020.
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ABnva, 27 SentepBpiou 2021

KaT’ e€ouadiodoTnan Tou AloIKNTIKoU ZupBouliou,
O Eknpoownog Tou SUAAOYOU
MNpbdedpog

AnunTpIog BepPeaog
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OikovoHIkéG KaTtaoTaoeig

Karaoraon OIkOVOHIKAG O€onG

O 100AoyIopbG Tou ZUANOYOU napouaialeTal wg €ENG:

ENHEIROEIG 31/12/2020 31/12/2019
ENEPIrHTIKO
Mn KUKAOQOpPOUV EVEPYNTIKO
EvowpaTa nayia 4 3.304.707,39 3.378.254,68
EnevduTika nayia 5 643.906,90 653.061,54
Acwpuarta nayia 6 78.750,73 98.391,31
AOIMOi CUMPETOXIKOI TITAOI 7 0,02 0,02
Z0VOoAO N KUKAOPOPOUV EVEPYNTIKOU 4.027.365,04 4.129.707,55
KukAo@opoUvV evepynTIKO
Anobéuarta 9 46.224,51 42.502,75
EpMNopIKEG Kal AOINEG ANAITAOEIG 10 2.491.325,12 2.645.063,95
XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ 8 572.614,74 575.096,94
Tauelaka diaBeagipa kai igcoduvapa 11 16.734.049,05 21.930.099,42
20voAo KUKAOQPOPOUV EVEPYNTIKOU 19.844.213,42 25.192.763,06
ZYNOAO ENEPIrHTIKOY € 23.871.578,46 € 29.322.470,61
NMAOGHTIKO
IAIA KE®AAAIA
KepdaAalio SuAAbyou 12 16.793.537,90 16.793.537,90
AnoBeuaTika kepaiaia 12 108.732,69 108.732,69
AnoTeA€éopaTta €ig VEO (6.728.542,76) (5.517.722,34)
Z0voAo 13imv kepaAaiwv 10.173.727,83 11.384.548,25
MPOBAEWEIZ
MPoBAEWEIC NAPOXWV NPOCTWNIKOU 13 1.288.942,60 1.259.727,07
ZUvoAo npoBAépewv 1.288.942,60 1.259.727,07
YMNOXPEQZEIZ
MakponpOOECTHUEG UNOXPEDOEIG
KpaTikég enixopnynosig 14 335.931,40 587.880,02
Z0VOAO HAKPOMNPOOETHWV UNOXPEDTEWV 335.931,40 587.880,02
BpaXunpoOOETHEG UNOXPEDTEIG
EMNopIKEG Kal AOIMEG UMOXPEWOTEIG 15 11.699.787,76 15.838.366,66
KpaTikEG enixopnynasig 14 251.948,61 251.948,61
dopol €1000ANATOG 24 121.240,26 —
Z0voAo BpaxunpOoOETH®WV UNOXPEDTEMV 12.072.976,63 16.090.315,27
ZUVOAO UNOXPEMTEWV 12.408.908,03 16.678.195,29
ZYNOAO NMAGHTIKOY € 23.871.578,46 € 29.322.470,61
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KatdaoTaon ANOTeAECHATWV

Ta k€pdn kail (nuiEC) Tou SUAAOGYoU napouaidlovTal wg ENG:

ZNMEIVOEIG 31/12/2020 31/12/2019
MNwAnRoeIg 16 4.742.347,68 6.773.101,16
KoaTtog nwAnoswv 17 (1.266.331,57) (1.399.510,31)
MeIKTO KEPSOG 3.476.016,11 5.373.590,85
'EE0da dioiknang 18 (5.027.093,98) (6.291.859,82)
Aoinda €goda 19 499.055,36 597.145,94
Aoind ££0da 20 (1.672,31) (5.635,27)
AgiToUupyika anoTeAéopara (1.053.694,82) (326.758,30)
EnevduTik6 anoTéleoua — kabapo 22 (2.266,32) 5.049,07
XpNUATOOIKOVOUIKO anoTEAEoUa — KaBapo 23 135.965,60 359.369,24
AnoTeAéopaTa npo Popwv (919.995,54) 37.660,01
dopol €1000ANATOG 24 (121.240,26) —
AnoTteAéopara € (1.041.235,80) € 37.660,01
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KataoTtaon MetaBoAwv Idinv KepaAaiwv

O1 peTaBoAég Tng kabapng BEang Tou SUANOGYou napouaialovTal wg €ENG::

KepaAaio Aoina AnoTteAéopara SOvoAa

ZuAAdyou anoBepaTika €1G VEO

YnoAoina Tnv 1 Iavouapiou 2019 16.793.537,90 108.732,69 (5.555.382,35) 11.346.888,24
AnoTeAégpara — — 37.660,01 37.660,01
YnoAoina ortig 31 Askepppiou 2019 € 16.793.537,90 € 108.732,69 € (5.517.722,34) € 11.384.548,25
YnoAoina Tnv 1 Iavouapiou 2020 16.793.537,90 108.732,69 (5.517.722,34) 11.384.548,25
AnoTeAéopaTa — — (1.041.235,80) (1.041.235,80)
NOINEG HETABOAEG - - (169.584,62) (169.584,62)
YnoAoina oTtig 31 Askepppiou 2020 € 16.793.537,90 € 108.732,69 € (6.728.542,76) € 10.173.727,83

EngEnynuaTikEG NANPOQOPIEC TOU KEPAAQiou Kal Twv anoBsuaTikwyv BpiokovTal €ni TNG avaAluan Toug aTn anueiwon 12.
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Kataoraon Tapgeiakwv Powv
O1 XpNHaTopoEG Tou SUANOYOU napouaialovTal wg €ENG:

31/12/2020 31/12/2019

AEITOUPYIKEG SpaAOTNPIOTNTEG

AnoTeA€éauaTa npo popwv (919.995,54) 37.660,01

MNMAéov / (Meiov) npoocapHoOYEG yia:
'EE0da anooBEoswyv nayiwv 202.372,91 273.677,65
'Egoda anooBETEwWV KPATIK@WV EMXOPNYNTEWV (251.948,62) (251.948,62)
'EE0da npoBAEwewv — kabapd 29.215,53 509.780,32
ZNHIEG EKMOINCEWY Nayiwv - kabapo 206,13 620,02
'E€E0da / (Ecoda) anoTIiHAOEwV XPEoypapwyv — kabapo 2.482,20 (4.611,27)
Aoina (£€00d0a) CUPPETOXWV Kdl XPEOYPAPWY — KaBapod (215,88) (437,80)
XpNHATOOIKOVOUIKO AMOTEAECHA TOKWV — KaBapo (136.709,36) (360.155,48)

MAéov / (Meiov) npoocapuoOYEG yia
ASITOUPYIKA NEPIOUTIAKA OTOIXEIA KAl UNOXPEDTEIG:

(AUENnon) / Meiwan anoBepatwyv (3.721,76) 28.022,86
Meiwan / (AUENON) €UNOPIK®V KAl AOINWV aAnaitoswyv 153.738,83 (412.926,64)
(Meiwan) / AUENGN eUNOPIKWV KAl AOINWV UMOXPEWTEWVY (4.114.427,57) 1.304.001,91
(Meiwan) Aoinwv AEITOUPYIKWV OTOIXEIWV — kKaBapo (169.584,62) —
MeikTéG (ekpO£G) / €10p0€G and AsiToupyia (5.208.587,75) 1.123.682,96
TOKoO! €10MpaypéVol AEITOUPYIKAG pUONG 136.709,36 360.155,48
®opol eigodnpaTog kataBeBAnuEvol (24.151,33) (109.239,43)
KaBapég (ekpoEG) / €10p0EG ano ASITOUPYIKEG SpaocTNPIOTNTEG (5.096.029,72) 1.374.599,01

ENevOUTIKEG SpaAOTNPIOTNTEG

EEopAnuEVEG ayopég nayiwv (100.236,53) (128.996,50)
Eionpa&eig eknoingewyv nayiwnv — 2.999,49
Aoind €000ad CUHUHETOXWV Kal Xpeoypdpwyv - kabapo 215,88 437,80
KaBapég (eKpO£EG) anod eNeEVIUTIKEG SpACTNPIOTNTEG (100.020,65) (125.559,21)
Ka@apn (Heimon) / avtEnon ora Tapeiaka dia@&oipga kail iIcodUvapa (5.196.050,37) 1.249.039,80
Tapsiaka di1aBéoipa kai 1I00d0vapa évaping XxpAong 21.930.099,42 20.681.059,62
Tapeiaka di1a@éoipa kai 1I00dUvapga ARENG XpRong € 16.734.049,05 € 21.930.099,42
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\\\\ ﬁ )// AOlIIZTIKEZ NOAITIKEXZ KAI ENEZHMTHMATIKEZ ZHMEIQXEIX
L XPHZHZ 1 IANOYAPIOY 2020 - 31 AEKEMBPIOY 2020

AOYIOTIKEG NOAITIKEG KAl ENEENYNHATIKEG ONHEIWOEIG N
TWV OIKOVOHIK®OV KATAOTATEWV

1. Fevikég nAnpogopisg
O AIKnyopIKOoG SUANOYOG ABNVWV («o ZUAANoyoc») dpaaTnpionoleital atnv EAAGda kal anoteAei Nopiko Mpocwno Anuoagiou
Alkaiou Kal gTIG TAEEIG TOU OUYKATAAEYOVTAl onpuepa yUpw ata 22.000 pEAN.

O VOuIKOG TUMOG Tou ZUAAGYou eival Nopikd Mpocwno Anuogiou Aikaiou («NMAA») pe AOM: 090011035. H dielBuvar) Tou
gival Akadnpiag 60, ABriva 106 79 kai edpelel atnv EAAGda.

H Aloiknon dnA®Vel OTI Ol OIKOVOUIKEG KATAOTATEIG yia TNV nepiodo avagopdg 1 Iavouapiou 2020 €wg kal 31 Aekeuppiou
2020 €xouv KaTapTIoTEl 0 NANPN CUMPWVIA PE TOUG IOXUOVTEG VOLOUG Kal EykpiBnkav and To AloiknTiKG ZupBoUAIo aTig 27
SenTtepBpiou 2021.

2. Z0voyn ONHAVTIK®OV AOYIOTIK®OV NOAITIK®V

O1 BaagikeG AOYIOTIKEG APXEC NMOU EQAPPOCTNKAV KATA TNV KATAPTION AUTWV TWV OIKOVOUIKWV KATAOTATEWV ava@EpovTal aTn
OuvEéxeld. AUTEG Ol MOAITIKEG €XOUV EQAPUOCTEI HE OUVENEId O OAA Ta €Tn Mou napouadidfovTal, €KTOG €av dNAWVETal
d1a@OopeTIKA. To HEYEBOC TOU SUAAOYOU eVvTAOOETAl OTNV KATNyopia «peogaia ovroTnTa®» Kal To €ninedo avaiAuong Twv
OIKOVOUIK®WV KATAOTATEWY, AOYIOTIKOV MOAITIKOV KAl ENEENYNMATIKOV TNUEIOTEWY avTIKATONTPIlel To PEYEBOC auTd aAAd
Kdl onoleadnnoTe andiTAJEIC TWV avayvwaT®V ToUG, HETW AVTINPOOWNEUTIKWOV Kal I00PPONNUEVWV EQAPHOYWY TOUG.

2.1. MAaiogio kartapTiong

NAOYIOTIKEG apXEG kal BATIKEG NAPABOXEG

O! 0IKOVOMIKEG KATAOTATEIC TOU SUAAOYOU €xouv guvTaxBei guppwva pe Ta EAANvIkG AoyiaTika Mpotuna («EAM») kai Tig
diepunveieg nou ekdidel To ZupPBoUAio AoyiaTikAG Tunonoinang («=AOT») nou €xouv €kdoBei ano Tnv EniTponr AoyIGTIKNG
Tunonoinang kal EAéyxwv («EATE») kai €xouv uloBeTnBei ano Tnv EAANVIKA AnpokpaTia («EA»).

H nposToipagia Twv 0IKOVOUIKWV KATAOTATEWY oUPQvA Pe Ta EAM anaitei Tn xpron opIoUEVWYV ONUAVTIKOV AOYIOTIKWV
eKTIMNOEWV. EMNpoaBeTa, anaitei Tnv aoknan kpiong and tn Aloiknan kata Tn d1adikaagia epapuoync TWV AOYIGTIKOV apXwV
TOU SUAAOYoU. Topeic mou npolnoBETouv peyaAuTepou Babuol kpian r kal MOAUNAOKOTNTA, 1 oI NapadoXEG Kal Ol EKTIUNATEIG
gival onUavTIKEG yia TIG OIKOVOMIKEG KATAOTACEIG, BpigkovTal €ni TNG avaAuong Toug aTn onueiwan «Mnyég aBeBaiotTntag
EKTIMNOEWV Kal KPIOEWV>.

H Aloiknan ekTipa oTI n napadoxr TN ouvexiZoPevng dpaaTnploTNTAC ival evOedelyhévn yia TNV KATAPTION TWV OIKOVOUIK®V
kataoTagewv. O ZUAAoOyog dievrpynae OXeTIKA afloAoynan kai dev evTonige napdyovTeg mou BETouv de Kivduvo Tnv
NMPOONTIKNA TOU WG GUVEYXIZOPEVN OpaaTnpIOTNTA.

O ZUANoyog Tnpei Ta AoyiaTika BiBAia Tou gUpQWva Pe TNV IgxUouaa popoAoyikn vouobeaia kai Tov N 4308/2014.

ApPIOUNTIKOG XEIPICHOG KAl YyVvmoTonoinan

Ta apvnTikd noagd eugavifovral ge napevOeoelg «( )» kal 0Tav dev upigTavTal f €ival undevika gpgavifovral wg «—». Ol
AEEEIC N KAl NEPIYPAPEG NOU ePPavifovTal ge NapevOETEIG XWpiG dIaxwpIoTIKh diaywVvio «/», napaBETouv To yeyovog OTI Ta
avTioToixa kovdUAla Toug Ba pnopouoav evaAAakTikd va €ival BeTIKA, ONwg yia napdadelypha ol «(eKPOEG)». Z€ OPIOHEVEG
NEPINTWAOEIC TA HABNUATIKA GUPBOAA «+» Kal «-» gniong nNiBavwg va Xpnaidonoindouv. ‘OAa Ta Noagd €xouv aTpoyyuAonoindei
oe 2 (dU0) dekadika wneia To onoio evdEéxeTal va dnUIOUPYNOEl MIKPEG anokAeigelg (<€0,01>) ge agUvoAa 1 kal unoguvoAa
KovOUAiwv, JI6TI O€ OpIoUEVEG NEPINTWOEIG Ta aBpoIfOPEVa Noad TOuG UNopouv va €xouv napandavw and 2 (duo) dekadika
wneia. ‘OAa Ta XpnHATOOIKOVOMIKA 1) KN OTOIXEid Kal kKovOUAIa nou undpyouv, unnpxav, r kai evOEXETAl va undap&ouv Kai
nou o€ yvwaTonololvTal, apopouVv XpNHATOOIKOVOUIKA i UNn aToixeia kal kovdUAIa nou n gival undevika r kai dev ugioTavTal.
AuTO 10xUEel gg 0OAOKANPN TNV OIKOVOIKN £kBean kal dev unapxouv €€alp€asic auToU Tou Kavovd.

SUHYNQICHOG Kal peBodoAoyia

H €vdelEn «— kabapo» €XEl WG OKOMO TN YvwaTonoinan OTI TO GUYKEKPILEVO KOVOUAI EVOEXETAI VA EUNEPIEXEI TUPWNPITHEVA
oUvoAa 1 kal unogUvoAd, yia Napddelyha o CUPWNQIoUOG Hiag npdBAEWNG PE TNV AVTIATOIXN avaaTpopn TnG. QoT6co, Aoyw
TNG GUONG OpICHEVWV KOVOUAIWV yia Ta onoia yvwaTonoloUvTal avaAuTIKA ol KIVAJEIG Kal JETABOAEC TOUG, Ta UNOAOING TOUG
gival kaBapa aAAa dev neplypd@ovTal WG «— kabapd», onwg yia napadeiyya ara KovdUAla TnG OIKOVOMIKNAG B€ang kal
HeTaBoAwv 18iwv Ke@alaiwv. Ta cupwneiouéva KovdUAIa TWV ANOTEAETUATWV Kal TAPEIAKWV POWV NMPOadpToUVE MAVTOTE
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TNV €vdelEn «- kabapd» ekTOG Kal av VvoeiTal and Tn Quan Toug OTI €ival kabapd, 6nwg yia napdadsiypa Ta kKovouAia
«MwAARTEIG» Kal «ANOTEAEOUATA>.

Ta XpnNHUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA KAl Ol UNOXPEWTEIC aupwngifovTal kal To kabapd unoAoino napouaialeral aTic
OIKOVOMIKEG KATAOTACEIG KAl ONHUEIMTEIC TOUG HOVO OMou 0 SUAAOYOG £XEl €Mi TOU NAPOVTOC VOUILNO EQApUOdIPo Sikdiwua
oupwNEIoWoU TWV avayvwpIiouEVWY UMoAoINwV Kal undapxel npobeon va anonAnpwbolUv oe kabapr Bacn n va
npaypaTonoin®ei n anaitnan kal va anonAnpwBei n unoxpéwaon TauToxpova. O ZUAAOYOC WMOPEi €niong va ouvayel
OUMQWVIEG Nou dev NANpoUV Ta KPITAPIA YIa CUPWN@ITUO aAAd eEakoAouBoUyv va eNITPENOUV TOV CUUWNQPIOHO TWV OXETIKWOV
UNOAOINWYV TOUG OE OPITUEVEG NEPINTWOEIG, ONWG N NTWYXEUDN 1N 0 TEPUATIONOG Miag auuBaaong.

Ta £00da kal Ta €€0da Tou SUAAOYoU cupwn@ilovTal kal To kabapo undAoino napouaialeTal gTa anoTeAéguara €ite av
unoxpeoUTal €iTe av uPioTatal dIKaiwpa cuPWn@IgPoU A Kal NPOKUNTOUV anod pia opada odosidwy auvaiAaywy.

OpoAoyia kai napouciaon

Ol «OIKOVOMIKEG KATAOTATEIG» ava@EPOVTAl Kal WG «XPNHUATOOIKOVOUIKEG KATAOTACEIG» Kdl To id10 IgxUel Kal yia GAAEG
OXETIKEG 0POAOYIEG 01 onoieg €xouv w¢ Baan To «financial» 1 «economic» TN ayyAIKAG YAWOOAG 6rnou Kdal n JETAPPAan Toug
eEapTtaTal and To vonua Tng NpoTaonG. AvTiaToixeg 81apopPOonoINdElG OTIG HETAPPATEIG UPIaTAVTAl KAl € NEPINTWAEIG ONWG
Ta «€00da kal €50da» kal «kEPdN kal nHIEG» Ta onoia npoépyovTal ano Ta «gain/income/profit and loss» yia Ta onoia
evOEXeTal dlapoponoinan g axean e TIG SIaTUNWOEIG TOUG OTNV ayYAIKR YAWOOA KAl auTwV auThG TNG OIKOVOMIKNG €KBEaNG.

EVaAAGKTIKEC NMAPOUTIACEIG €ival AMOdeKTEG €AV TUMMOPPOVOVTAl HE TIC OUYKEKPIMEVEC AMAITATEIC YVWAOTOMNOINONG Mou
opilovTal ara EAM. H Aloiknon Bewpel anapaitnTn Tn OUVeXn €EETaan TNG OIKOVOUIKAG €KBeaNG £Tal WOTE va Kpivel av
XpeIaleTal va yivouv WETATPOMNEG OTNV napouadiacn, Hop®r kal OoWn TG, €Tl WOTE va avTikaTonTpilel TIG 131AiTEPES
nePIOTACEIG TOU ZUAAOYOU Kal TIG NIBavéG NPOTEPAIOTNTEG TWV AvayvwaTwV Tou. O1 BEATIOCEIG AauBAvouv HEPOG BATel TwV
£TACIOV KUKAWV AEITOUpyiag Tou SUAAGYOU Kal TpornonoloUvTal avaAdywe 6Tav auTd KpiveTal anapaitnTo anoé Tn Aloiknan.

Aev unnp&av TETolou €idOUG OUTIMOEIC METATPOMEC TNV Mapouaiaadn, Hopgn Kal dopn TnG OIKOVOMIKAG £kBeang nou va
XPNZouV EIBIKWV JIEUKPIVATEWV.

2.2. NopiopaTikO nAdicio kal HeTaTponr §€Vou VOHioHaTog

a) AsIToupyikO Kdl Napouagiaocng voHioHad

Ta gToixeia nou NepIAaPBAVOVTAl OTIG OIKOVONIKEG KATAGTACEIG TOU SUAANOYOU EMIMETPWVTAI XPNOIKMOMOIWVTAG TO VOUITHA TOU
NPWTEVUOVTOG OIKOVOUIKOU NEPIBAAAOVTOG OTO 0Moio Kal AEITOUPYEl («TO AEITOUPYIKO VOUIgHa»). Ol OIKOVOUIKEG KATAOTATEIG
napouaialovTal og Eupw («€»), Nou anoTeAel To AEITOUPYIKO KAl NApoudiaogng VOUITHA Tou ZUAAOYOU.

B) ZuvaAAayég kail unoAoina

O1 ouvaAAayég og EEvo VOUIOUA PETATPENOVTAI OTO AEITOUPYIKO VOUIOKA XPNOIKMONoIWVTAC TIC GUVAAAAYHATIKEG ICOTIMIEG Mou
10XU0UV KATA TIG NHEPOUNVIEG TWV ouvaAAaywv Toug. Ta €goda kal €600a cuvaAAayuaTikwv diagopwy nou NpoKUNTouV anod
Tov 31aKAVOVIOUO TETOIWV OUVAAAQYWV KAl anod Tn YETATPOMNM OTIG TEAOG £TOUG TUVAAAAYHATIKEG ITOTIHIEG TWV XPNHATIKWV
NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWTEWV EKPPATHUEVWYV T€ EEva vopiopaTa avayvwpilovTtal aTa anoTeAéouard.

Ta €o0oda kal €€0da ouvalAayuaTik®Vv dla@opwv nou axeTifovral pe davela Kal Tapeiaka diaBéagipya kal 1goduvapa
napouaialovral gTa anoTeAEOUATA OTO «XPNUATOOIKOVOUIKOG anoTéAedgpa - kaBapd». 'OAa Ta dAAa €ooda kal €Eoda
guvaAllaypaTikwv diagopwv napouaialovral kabapda aTa anoTeAégpaTta ata «Aoind €égoda» n «Aoina £Eodax».

2.3. Anopeiwon a&iag pn XpNHAaToOIKOVOHIK®OV MEPIOUTIAK®V OTOIXEIMV EKTOG ANOOEPATWV

Ta neploudiakd aTolxeia Nou UNOKEIVTAl o anopegiwan agloAoyouvTal, ge KABe nuepopnvia avagopdac, yia va dianigTwlei av
undapxel onoladnnoTe €vOelEn OTI €XOUV UMOOTEl anopesiwan. Z& MEPINTWAON MouU UNApXel onoladnnoTte €voel§n OTI €va
NeEPIOUTIAKO OTOIXEIO UMOPEl va €ival anopelwpévo, N AoyiaTikn a&ia Tou nepioualakol OTOIXEIOU EAEYXETAI yiA AMOUEiwan.
Qg €E0d0 anopeiwong avayvwpileTal To Nogd KATa To onoio n AoyloTikA a&ia Tou neplouaiakoU OTOIXEIOU ungpBaivel To
aVaKTAJOIJo Mogd Tou. Mn XPNHATOOIKOVOWIKA MEPIOUTIAKA OTOIXEIa €KTOC TNG unepagiag mou €xouv UMOGOTEl amnopeiwan
eAéyxovTal yia nibavr) avaaTpo®n TnNG anopeimwang os KAbs nuepounvia avapopac.

2.4. EvoopaTa nayia
Ta evowpaTta nayia karaxwpouvTdl aTo IgTOPIKO KOOTOG HEIOV TIG anoaBETeIG. To 10TOpIKO KOOTOG cupnepIAapBavel danaveg
nou oxeTifovTal Ueaa Pe TV ANOKTNON TV nayiwv.
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MeTayeveaTepeg dandveg aupnepiAapBavovTtal atn AoyIioTikr a&ia Tou neplouaiakoU aToixeiou i avayvwpilovTal wg diakpiTd
NEPIOUCIAKO OTOIXEIO, ONMOU KAaTaAAnAo, povo otav €ival nibavo PHeANOVTIKA OIKOVOUIKA OQEAN NMou oxeTi{ovTal HE TO NaAylo
va €lgpelgouv aTov ZUAAOYO Kdl TO KOOTOC TOU nayiou pnopei va enipyetpnOei a&ioniata. H AoyiaTikn a&ia evog eEapTruartog
nou AoyIOTIKOMOINONKE w¢ EexwploTO MNeploUaIakd aTolXeio anoavayvwpiletal otav avTikadiotaTal. ‘OAeg oI unodAoineg
EMNIOKEVEG KAl GUVTNPACJEIC XPEMVOVTAl OTA AnoTEAECNATA KATA TNV Nepiodo aTnv onoia npayparonoiovvTal.

O1 anooBéoeic unoAoyilovtal pe Tn HEBOdO TnNG oTaBepnG anooPeonc MPOKEIHEVOU va KaTtavepnBesi To KOOTOG TWV
NEPIOUTIAKWV OTOIXEIWV, KABAapd TwV UNOAEIMUATIKWV a§lwv, KaTd Tn dIAPKEIQ TWV EKTIHOHEVWYV WPENPWY {WWV TOUg, N,
gTNV NepIiNTwan PIoBWHATWY, oTov BpaxUTEPO XPOVO HIoBWaANG wG €ENG:

> KTipla, eykaTagTaceig Kal TEXVIKA €pya: 25 €.

> MnxavAuaTa, eykataoTaaoelg kal eEonAiguog: 10 €.
> MeTagpopika peaga: 6+1/4 pe 8+1/3 €mn.

> ‘EminAa kail Aoinog eEonAiopog: 5 pe 10 €mn.

O1 unoAelppaTikéG agieg kal ol WPEAPEG {WEC TWV NEPIOUTIAKWY aToIXEIwV enave€eralovTal, kal avanpoaapuolovral 6Tav
auTo eival kKaTaAAnAo, oTo TEAOG KABe NePIODOU avaPopdac.

H AoyioTiki a&ia evog neploudiakoU OTOIXEIOU AMOMEIOVETAI AUETA OTO AVAKTNAOIKO MOCgO TOUu €Av n AoyIOTIKR agia Tou
neplouaiakoU aTolIXgiou ival JeyaAUTEpN ano TNV eKTINOHEVN AVAKTATIUN agia Tou.

Ta képdn kar ol InUIEC TwVv eknoIngewv kaBopilovTal and Tn guykpion Twv €lonpd€ewv pe Tn AoyioTikh a&ia kai
avayvwpifovtal kabapd ata anoTeAégpara ata «Aoind €00da» n «Aoina £5odax.

2.5. EnevduTika nayia

Qc enevduTIKA nayia Xapakrtnpidovral 6Aa Ta evowuaTta nayla akivATwyv Tad ornoia €iTe npoowpiva eite dlaxpovika o€
XpnaigonoloUvTal AUeda n €UPETa yia Tn AsiToupyia Tou SUAAOGYoU Kal diakpaToUvTal wg eNEvdUan, €iTe €XovTag Ta auvnen
OENN EI0POWV EVOIKIWV BATEI Piag AEITOUPYIKAG HioBwang, €iTe yia kepalaiakoUg akonoug.

O1 AOYIOTIKEG MOAITIKEG TWV ENEVOUTIKWV NAYiWV Tou SUAAOYOU €ival TAUTOONHEG PHE AUTOV TWV EVOOUATWV Nayiwv.

2.6. Acopara nayia

B) Aikai®paTa, adeieg kal AoINéG NapaxwpnoeiG, Kali AOyIoOHIKO

Ta xwploTa anoktnuéva dikaiwuaTta, adeieg Kal AOINEC NapaxwpnaeIc, Kal AoyIOHIKO napouaialovTal aTo 1IgTopIiko KOaToG. Ta
dIkalwpaTa, adeleg Kkal AOINEG NapayxwpPnaeIC, Kal AOYIGHIKO £XOUV NEPIOPITHEVN WPEAIMN {wr Kal napouadialovTal aTo KOATOG
MEIOV TIC CUCOWPEUNEVEG aNOOBETEIG KAl CUCOWPEUHEVA €E0da anopeiwang. O1 anooBéaeic unoloyilovTal Pe Tn aTabepn
HEBOBO waTe va katavepnBei To KOATOG oTa dikal®PaTa, adeleg Kal AOINEC NAPAXWPNJEIG, KAl AOYIOHIKO aTn dIApKela TG
EKTIMWHEVNG WPENIUNG (WG TOUG, WG EENG:

> AIkaiwpaTa, adeleg kal AoInég napayxwpnaeig: 10 rn.
> NoyIguIKO: 5 €Tn.

O1 ayopéeg AoylopikoU KegaAalionoloUvTal Je Baan Tig dandveg nou npaypartonoinénkav yia Tnv andkTnan Kai yia va €poel
O€ XPNON TO OUYKEKPIUEVO AOYIOHIKO. AUTEG ol dandaveg anoaBevovTal KaTd Tn JIAPKEIa TNG EKTIHWHEVNG WPENIKNG CWNG
TOUG.

2.7. EnevdUOEIG KAl Aoind XpnHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIA
a) Tagivopnon
O ZUAAoyog Ta&ivouei Ta XpNHATooIKOVOUIKA NEPIOUTIAKA OTOIXEIQ OTIG AKOAOUBEG KATNYOPIEG ENIPETPATEWV

o XpNHATOOIKOVOUIKA MEPIOUTIAKA aToIXEia nou Ba enipeTpnBoUV PeTayevEDTEPA aTNV €UAOYN a&ia HETW ANOTEAEOUATWYV.
© XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA NOU ENIPETPWVTAI OTO AMNOCORETHEVO KOOTOG,

H Ta&ivopunan €€apTaTtal ano To 0IKOVOMIKO HOVTEAO TNG OVTOTNTAG Yid TN dIAXEIpIoN TWV XPNHATOOIKOVOUIKWV MEPIOUTIAKMV
OTOIXEIWV Kal TOUG UNBATIKOUG 6POUG TWV TAPEIAKMV POWV.
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O ZUAAoyoc avakaTaTaaagel TIC XPEWATIKEG eNevOUOEIG OTAV KAl JOVO OTAV TO OIKOVOMIKO WOVTEAO yia Tn dlaxeipion auTwv
TWV NEPIOUTIAKWV OTOIXEIWV HETABAAAETE.

B) Avayv@pion kai anéavayvopion

O1 ouvnBeIg ayopéC kKal NWAATEIC XPNHUATOOIKOVOUIK®V MEPIOUTIAKWY OTOIXEIWV avayvwpilovTal Kata Tnv nuepopnvia
guvaAhayng, dnAadn Tnv nuepopnvia kaTd Tnv onoia o SUAAOYOG deCEVUETAI VA AYOPATEl I} NWANCEI TO MEPIOUTIAKO OTOIXEIO.
Ta XpNHaTooIKOVOUIKA MEPIOUTIaKa aTolxEia anoavayvwpifovtal 0Tav Ta dikalwpaTa yia Aqywn TAPEIaK®Y powv ano autd Ta
XPNHATOOIKOVOUIKA MEPIOUTIAKA aTolxeia €xouv AREel 1 €xouv petaBiBacTei kai o ZUAAoYOG €xel HETABIBACEI OUCIATTIKA
OA0UG TouG KIVOUVOUG KAl Ta 0OQPEAN KUPIOTNTAG.

Y) Emipérpnon
KaTd Tnv apxikn avayvwpian, o SUAAOYOG ENIPETPA £va XPNHATOOIKOVOUIKO MEPIOUATIAKO aToIXEio aTnV a&ia KTHang Tou guv
TO KOOTOG guvaAAayng nou anodideTal ueoa aTnv andokTnon auToU TOU XPNHUATOOIKOVOUIKOU MEPIOUTIaKOU OToIXEIoU.

MeTayeveaTepd, 0 SUANOYOG eMIPETPA OAA TA XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA KAl UNOXPEWTEIC OTO ANogRETHEVO
KOOTOG. H xprion Tng peBOdoU Tou MpayuaTikoU eniTokiou (evaAAaKTIKG emITpENETal Kal n aTabepr WéBodog) kpiveral and
TNV ONUAvTIKOTNTA TWV NOCWV. Z€ NEPINTWAN MOU TA Noadd dev €ival gnUavTiKa Ta EVTOKd XPNHUATOOIKOVOUIKA MEPIOUaIaka
OTOIXEIO KAl UNOYXPEWTEIG ENIMETPWVTAI OTO KOTGTOG I 0TO OPEINOUEVO Noad. Ta pepiopata and Tig enevoUoelg avayvwpidovTal
oTa anoTeAéopaTta oTo «EnevOuTikO anoTeAegua - kaBapo» oTav To Oikdiwpa Tou ZUAAOyou va AdpBavel nANpwES
BepeAiwveTal.

d) Anopgiwon
Se KGBe nuepopnvia avapopdag o ZUAANOYOG EKTING AV UNAPYXOUV aVTIKEIMEVIKEG eVOEIEEIG Mou va odnyoUv 0To CUUNEPAapa
OTI TQ XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ €XOUV UMOCTEI anopeiwan.

2.8. Ano®épara

Ta anoBéuarta anoTigwvTal aTn XaunAoTepn aia PeTa&l KOOTOUG Kal TNV EKTIHWMPEVN TIMA N®ANONG Weiov Ta £Eoda yia va
OAOKANPwWOEI kal va nwAnBei. Av To anoBepa €xel uUNoaTel anopsiwan, n AoyloTikh a&ia PJelwVETAl aTNV TIKA N®ANONG Heiov
To kKOOTOG via va oAokAnpwBei kalr va nwAnbei* av 1o €£0do anopsiwong €ival onuavTiké avayvwpideTal aneubeiag ota
anoteAégpaTa, dIaPOpETIKA avayvwpileTal aTo KOATOG NWANTEWV.

2.9. EUNOpPIKEG KAl AOINEG ANAITATEIG

O1 EPNOopPIKEG KAl AOINEG aNaITAOEIG avayvwpifovTal apyika aTnVv TIKN TNG ouvaAAayng Toug. MeTayeveaTeEPa ANOTINWVTAI OTO
anooBegpEVO KOOTOG XpNalonolwvTag Tn oTabepn PEBodo, Heiov TIG NPOBAEWEIG anopelwoewV. O MPOBAEYEIG ANOUEIWTEWY
avayvwpifovtal 6Tav undpyel avTIKEIPEVIKN €vOeIEN OTI 0 ZUAAoyog Oev €ival ge B€on va €ionpd&el 6Aa Ta oQeINOpEvVa
unoAoina cUPP®WVA PE TOUG apXikoUg 6poUC TwV andiTAgEWV.

2.10. Tapeiaka diaBéoipya kail 100d30vapa

Ta Tapeiakd diabéoipa kar 10odUvapa gupnepiAauBavouv Ta HETPNTA dlaBEgipa, TIC KATABEOEIG OWEWG Kal TIG AOIMEG
BpaxunpoBeapeg enevdUOelG UWNANG PEUCTOTNTAC ME JIAPKEId wpigavong HEXP! 3 MAVEC 1 AlyoTepo. O1 Tpanellkég
unepavaAnyelg gupnepiAapBavovrtal ota «Kepahaiov kivnong oddaveia» aTi¢ BpaxunpoBeduec XPNHATOOIKOVOMIKEG
UMOXPEWUTEIC GTNV OIKOVOMIKN B£an.

2.11. MpoBAEYEIG NAPOXDV NPOCWMNIKOU
O1 npoBAEWEIG yia NApoxEG o epyalopévoug WETA Tnv €50do and Tnv unnpecia kataxwpifovral kal anoTiyolvTal oTa
npokUNTovTa and Tn VOUoBedia ovouaaTika Nogd KaTd TV nUepopnvia avapopdag.

‘'OAeG 01 BIaPOPEG NMou NPOKUMNTOUV KATA TNV EMAVEKTIUNGN Twv NPORAEYEWY NApoxwv npoownikoU avayvwpilovral aTta
anoTeAégpara atnv nepiodo KaTtda Tnv onoia npokUNTouv.

2.12. AoInéG NPoBAEYEIG

O1 npoBAEwelg yia €€0da avadiopyavwang Kal VONIKEG unoBEaelg avayvwpilovTal 6Tav: o SUANOYOG €Xel hia napolaa VOUIKN
N TEKWAIPOUEVN OECHEUDN WG AMOTEAEOHA YEYOVOTWV TOU naApeABOVTOG: €ival mbavo o611 Ba anaitnBei petaBifaon
OIKOVOHIK®WV OPEAMV YIa va diakavoviaTei auTh n 0E0oPEUTN KAl auTd To Noad pnopei va ekTiunBei agioniora. O1 npoBAEYEIG
avadiapbpwaong cupnepiAapBavouyv noivég ANENG MIoBWoewv Kal NANPWHEG TEPUATITUOU TwV epyalopévwy. MpoBAEYEIg dev
avayvwpilovTal yia HEANOVTIKEG AEITOUPYIKEG CNHIEG.
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O1 npoBAEWEIC ENIPETp@VTAI TNV Napouaa a&ia Tou nogoU nou avapéveTal va anaitndei yia Tov diakavoviauo Tng dETPeuang,
XPNOILOMNOIWVTAG €va NPo (pOPOU EMITOKIO MOU AvTavakAd TIC TPEXOUTEG EKTIMNOTEIC TNG Ayopdc yia Tn diaxpovikn a&ia Tou
XPNHATOG Kal Toug KIvOUVOUG Nou OxeTifovTal e TNV unoxpewan. H altgnan Tng npoBAEWNG Nou o@eiAETaAl 0TO NEPATHA TOU
XPOVOU avayvwpiletal wg €€0da TOKWV.

2.13. XpNHATOOIKOVOHIKEG UNOXPEWUTEIG

a) Aavsia

Ta davela kataxwpouvTal apxika arnv TIN TNG auvaiiayng (dnAadn, Tnv napouada afia Twv PETPNTWV Mou KaTaBdaAAeTal
oTnv Tpdanela, ouunepIAaPBavopévou Tou KOOTOUG TWV dguvaAllaywv). Ta ddvela peTayevéDTeEpA aAnoOTIMWVTAI OTO
anogPBegpévo koaToc. Ta €Eoda TOkwv avayvwpilovral Bacel TnGg atabepng WeBOdou kal cupnepiAauBavovTtal aTo
«XPNUATOOIKOVOMIKO AnoTEAETUA — KABapo>.

Ta daveia Ta€ivopolvTtal wg BpaxunpOBeTUEC UNOXPEWOEIC, €KTOC €av 0 SUAAOYOC £xel To Jdikaiwpa va avaBaAler Tnv
€E6GANON TNG UNOXPEWONG YIa TOUAAXIOTOV 12 PAVEG WETA TNV NUEPOMNViIA ava@opdg.

B) KéoTtog daveigpou
‘O\N0 TO KOOTOG davelgpoU avayvwpileTal aTa anoTeAETUATA aTNV NeEPIodo KATa TNV onoia npayuaTonolsiTal.

Y) MicBwoeig

MNa piIoBwaelg aTIG onoieg ouadlaaTika OAol ol Kivduvol kal Ta o®EAn Tng idlokTnaiag diatnpolvTal anod ToV eKPICOWTA
Ta&ivouoUvTal WG ASITOUPYIKEG MIgBWaelG. OI MANPWHEG NOU YivovTal yid AEITOUPYIKEG HITOWOEIG (KaBapEg anod TUXOV KivnTpa
nou nNpoo@EPBNKAV anod Tov eKPICOWTR) XPEWVOVTAlI dTA ANOTEAETUATA WeE Baon Tn oTabepr) HEBOdO yia Tn diApKeia TG
pioBwong.

O1 pigBwaeig nayiwv 6mou o SUAAoyog diaTnpei oudIwdWG OAOUG TOUG KIVOUVOUG Kal Ta oPEAN TNG 1Id1okTnaiag Ta&ivopouvTal
WG XPNHATOBOTIKEG HICBWOEIC. O1 XpnUaTodoTIKEG WIcOWoeIG kepahalonoliolvTal, KATta Tnv €vapén Tng picbwang, arn
XapnAoTepn and Tnv a&ia Tou nayiou kal TNG napouaag a&iag Twv EAAXIOTWV NANPWH®OV HIGOWHATWY TOU.

Kabe nAnpwun Hicbwaong enipepifeTal HETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV XPEWTEWVY XPNTIKNONoI®VTAG TN
oTabepn PEB0BO. OI UNOXPEWTEIG XPNHATOSOTIKWV HIoBWOEwY, KaBapeg and XpnUaTooikovouika €Eoda, aupnepiAapBavovTal
OTIG XPNHATOOIKOVOUIKEG UMOXPEWTEIC OTNV OIKOVOWIKN B€an. Ta nayia nou anokTABnkav uno XpnuaTodoTIKEG HITBWUOEIC
anoagBévovTal aTn XaunAoTepn PETAEU TG w@EAIUNG {wNG Tou nayiou Kal Tng nepiodou TnG Higbwang.

2.14. KpaTikEG ENIXOPNYNOEIG

O1 gnixopnynoeIg and To KpAToG avayvwpilovral aTa anoTeAETUATA Onou undapyel Baaiun BeBaidtTnTta O6TI N €nixoprynan 8a
gignpayBei kal o SUAAOYOG €XEl GUPHOPPWOEI Pe OAOUG TougG NPoPAEndUEVOUG 6poUG. Emixopnynaeig nou eAfpOnaoav 6nou
0 ZUAAOYOG Oev £€XEl AKOWN CUPHOPPWOEi pe GAOUG TOUG MPOBAEMOPEVOUCG OPOUG avayvwpilovTdl WG UMOXPEWTN aTIC
«KpaTIKEG €MIXOPNYNOEIG» OTNV OIKOVOUIKN B€an Kal anodedpeuovTdl aTo €100dnua 0Tav OAol oI GUVNUMEVOI OPOl EXOUV
TnpenBei. O1 KPATIKEG ENIXOPNYNTEIG NOU €10MPATTOVTAl cUPNEPIAaPBavovTal ata «Aoind €é0oda».

2.15. ENNopIKEG Kal AOINEG UNOXPEWOTEIG
O1 €UNOPIKEG KAl AOINEG UMOXPEWUTEIC avayvwpilovTal apyIka aTnv TIUA ouvaAAayng Kal YETAYEVETTEPA AMOTIUWVTAl OTO
anooBegpPEVO KOOTOG XPNaIKonoinvTag Tn atabepn pédodo.

2.16. Avayvapion e00dmv

a) NwAnoeig

O1 nwARoeIg oupnepiAapBavouv Tnv eUAoyn aia Tou TINAPATOG Mou €IonpdxBbnKe n TNG anaiTnaong yia Tnv noAnaon ayabwv
N uNnNPECIOV KaTtd Tn ouvnen nopeia Twv dpaaTnploTATWV Tou SUAAOYou. O NWAACEIG epgavifovTal KaBapeg Twv Popwv
npoaTIBEPevVNG a&iag, eNOTPOPWV, HEIWOEWY Kal EKNTWOEWY. Av 0 ZUAAOYOG NMApEXEl ATOKN MiOTWON OTOV ayopaacTr|, Ol
NWANCEIG avayvwpifovTal aTnv napouaa agia Twv HEAAOVTIKWV NANPWHOV.

O ZUAAoyog avayvwpilel NWAARCEIC 6TAV: TO NOogd ToU €00d0U PMopei va PeTpnBei agionioTa: eival meavov OTI HeAAOVTIKA
OIKOVOHIKA OMEAN BOa eigpeloouv aTov ZUAANOYO' Kdl OUYKEKPIPEVA KPITAPIa €xouv enmiTeuxBei yia kabe pia and Tig
dpaaoTnpIOTATEG TOU SUAAOYOU, ONWG NEPIYPAPOVTAl NAPAKATW.
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NwARCEIG UNNPETIOV

O1 nwANoeIg unNnpeaiwy (€00da anod NAapoxn UNNPECIwV) avayvwpifovTtal katd Tnv nepiodo ekeivn OGNou NapEXETAl N UNNPEaia,
oUppwva Pe Tov Babuo oAoKANPWONG TNG UVAAAAyYNG, 0 OXE€aNn WE TNV NpayuaTikn agia Tng unnpeciag wg NoooaTo Twv
OUVOAIK®WV UMNPECI®V MOU €XOUV CUPPWVNOEI.

B) ‘Ecoda evoikiov

Ta €000a evoikiwv anod enevduTIKA NAYIA NOU EKPICOWVOVTAI I UNEKUIOBWVOVTAl O€ TPITOUG BATEI Wiag AEITOUPYIKAG HioBwang
avayvwpifovTal aTta anoteAéopaTa pe Baon Tn oTtabepr PEBodO yia Tn didpkela TNG HioBwaong kal oupnepiAapBavovTal ata
«/\oina €goda».

Y) '‘Ecoda TOKwV
Ta €00da ano TOkoug avayvwpilovTal Xpnaldonolwvtag Tn atabepn PEBodo.

3) ‘Ecoda HEPICHATWOV
Ta €00da MepPIOPATWV avayvwpifovral 6Tav To dikaiwpa Tou SUAANOYou va eionpd&el nAnpwpn €xel kabiepwBei Kkai
gupnepiAauyBavovTal aTo «EnevOuTIKO anoTEAETUA — KABaApo».

2.17. TpéXOVTEG POpPOI
Ta €€0da n ol NIOTWUOEIG POPWV €1I00OAUATOG YIa TNV NeEPiodo €ival ol NANPWTEOI POPOI ENi TOU GOPOAOYNTEOU EI00DNNATOC
TNG TpEXOUOAcC NePIOdoU e BATN TOV GUVTEAEDTH POPOU £1003MUATOG TOU 10XUOVTOC VOLOU.

H Tpéxouoa eniBapuvaon Qopwv €100dNUATOG unoAoyileTal e BAan TOUG GOPOAOYIKOUG GUVTEAEDTEC KAl TOUG VOMOUG Mou
€Xouv BeonIaTEl N ouoIaaTIKA BEoNIOTEl KATA TNV NUEPOMNViIa avagopdg.

O1 TPEXOUOEC (POPOAOYIKEG AMAITACEIC KAl UMOXPEWCEIC cupwn@ifovTal, OTav UMNAPXEl VOUIKA £QApHOcipo dikaiwua
gupwnEIouoU kal o ZUANoyog pnopei va anodei&el 0TI okonevel €iTe va TI¢ diakavoviael ge kabapr BAcon 1 va peEUCTONOIRJEl
Ta neplouaiakd aToixeia Kal va d1akavovigel TIG UNOXPEWTEIC TAUTOXPOVWG.

O1 TpEXOVTEG POPOI avayvwpilovTal oTa anoTeAECUATA, EKTOG OTNV €KTATN MOU OXETICOVTAl PE aTOIXEia Nou avayvwpifovTal
an’ euBeiag aTa idia kepdaAaia.

3. NMny£g aBeBaiOTNTAG EKTINNOTEWMV Kdl KPICEWV
O1 eKkTIUACEIG KAl ol Kpioelig agloAoyouvTdl ouveXwG. Bacgifovral oe 10TOpIKA €unelpia kal g€ AAAOUG napdayovTeg,
OUMNEPIAAUBAVOUEVWV TWV HEAAOVTIKWV MPOTOOKIMV.

O ZUAANoyog npoBaivel gg eKTIMNACEIG KAl NAPAdOXEC OXETIKA WE TO PEAAOV. Ol AOYIOTIKEG EKTIUNOEIG NMOU MPOKUNTOUV, €&
opiguou, anavia 8a icoUvTal PE TN OXETIKA NpaydaTikn €kBaan Toug. O1 EKTIMACEIG Kal ol NapadoXEG Nou €XOUV GNUAVTIKO
Kivduvo va npokaAégouv ouaiwdn enidpacn oTa UnoAoina TwWV MEPIOUTIAKWY OTOIXEIWV Kal UMOXPEWOEWV EVTOC TOU
ENOHPEVOU OIKOVOUIKOU £TOUG YVWATOMOIOUVTAl KATWTEPW.

XpNHATOOIKOVOMIKN NAnpopopnon
O ZUMAoyog gxel Beanioel Tn dIKA TOu aTpaTnyikn a&loAoynaong Tng XPNHATOOIKOVOMIKNAG TOU anodoanG Kal AEITOUPYEI
npoypdappara diaxeipiong KivoUvwy. O OXETIKEG avaAUoeIG avapEpovTal NapakaTw.

a) AEITOUPYIKEG NPOONTIKEG

H €E€€AIEN Tou ZUAAOGYOU Kal Tou KAGdou aTnv eAANVIKNA ayopad sival dUagkoAo va npoBAe@BoUV e akpiBeia Adyw Tou eninédou
TNG aBePaldTNTAG NoU UNAPXEl. € auTO TO AoAPEG NEPIBAAAOV, 0 ZUAANOYOG auveyilel To NpOYpaAupd Tou, TO oMoio guviagTaTal
KUpiwg aTn BeATiwon TNG NapaywylkotnTag, atn BEATIWON TNG NAPOXNG UMNPECI®Y, OTOV MEPIOPIOCUO Twv danavwv, atnv
eUpEDN VEWV ayopwV Kal NEAATWV Kal aTnv KaAuTepn a&ionoinan Twv NEPIOUTIAK®WY Tou aToixeiwv. H Oikovouikn Ynnpeaia
dev eival epIkTO va npoBAEwel pe akpiBeia Tig mBbaveg eEENiEEIG aTnv €AANVIKN olkovopia kal Tnv €nidpaacrn Toug aTig
dpaaTnpIOTNTEG TOU SUAAOYOU, OeBOMEVOU OTI TA OIKOVOMIKA aToIXEia mou Begnifouv TNV avTaywviaTikA IKavoTnTa Kal
XPNHATOOIKOVOUIKA BIWOINOTNTA TNG XWPAG MeTaBaAAovTtal kabnuepivda. Aoyw autol, n OIkovopikn Ynnpeagia eniBAEnel
01€E0DIKA TNV NApoxn UNNPeciwy, eKTING JIAPKWG KAl GUVOAIKA TN A€IToupyia Tou SUAAOYOU Kal TIG niBaveég PHEANOVTIKEG
ENINTWOEIG OE AUTOV, NPOKEILEVOU va diagpaAigel 0TI AauBavovTal OAEG ol anapaiTnTeG EVEPYEIEG KAl MPWTORBOUAIEG yia TNV
e\axigTonoinan TuxXoV EMNNTWOEWV OTIG OpaaTnPIOTNTEC TOU.
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XPNHATOOIKOVOHIKOI EIKTEG ANodoTIKOTNTAG

O ZUANOYOG EAEYXEI TNV ANODOCN TWV AEITOUPYIK®OV TUNUATWV TOU HETW MOAAANAWY JEIKTWV a§loAdynang Kal GUYKEKPIUEVA
TNV KEPSOPOpia Tou PHEow Tou deikTn Mpooappoapévou EBITDA. O deiktng EBITDA napdTi XpnalJonoleital oe Jeyaho eUpog
ano etaipeieg kal enevouTEG, dev €ival avayvwpioPévog anod enionpoug Qopeic kal yI’ autd kal dev unapxouv odnyieg Tou
unoAoyiogpoU Tou. AUTO €ival KATI MOU MMOPEl va KATAOTEl QVTIKEIMEVO EKMETAAAEUONC HEOW 1DIAITEPWY N €AAEinwV
NPOCApPHOYWV N KAl ANWAEIAC YVWAOTOMNOINCGEWY NOU apopoUV aToV UMOAOYIOHO Tou. Endvw ge autnv Tn Aoyikn diagdaveiag
Kal akpiBeiag otnv onoia kai atoxeusl n OIKOVOWUIKNA YNNPETia €ni TWV OIKOVOMIKWV OTOIXEIWV Tou ZUAAOYou, Bewpnoe
anapaitnTo va oupnePIAABel avaAuTikoUg Mivakeg UMOAOYIOH®V Kdl yvwaTonoinoelg pebodoAoyiag Twv dEIKTWV yia Ta
evdlapepopeva pepn. O1 npooapuoyeg Tou deiktn EBITDA kal AAAWV JEIKTWV €XOUV YiVEl HE TN AOYIKN TNG Evioxuang Tng
akpiBelag aAAa@ kal TnG OuyKpIgINOTNTAG TouG ge eupeia Baan, dnAadn av ol idieg NpocgapuoyEG akoAouBnBouv ge aAAoug
OUAAOYOUG Tou idlou kAGdoU Wnopei va yivel apgean oUykpion PETAEU Toug. AUTO anuaivel OTI dev UNAPXOUV 1DIAITEPEG
NPOCAPHOYEG NMOU AU@IAEYOHEVA NPoaappolouV TouG JEIKTEG ANOKAEITIKA YIa TIG AVAYKEG TOU ZUAAOYOU, aAAG TaUTOXPOVWG
dev napexouv opln XPNHUATOOIKOVOUIKN EVNUEPWAN Kal dev anoTeAoUv Xpnaipa péoa agioAdynaong yia Tpita evolapepopeva
HEPN. 'OAEG Ol NPoTapHOYEG OTOUG DEIKTEG EXOUV Yivel BAgel evOedelYHEVWV NAPaAdoxwV Kal YEVIKA anodexOpevwy HeBOdwV
Kal avagpEpovTal avaAuTika Ornou auTEG UNApyouV.

NMpooappoopévo EBITDA

O deikTNng Npogapuoapéva kKEPSN Npo TOKWV, GOpwv Kal anoaBecewv «Mpooappoapévo EBITDA» (Adjusted Earnings Before
Interest, Taxes, Depreciation and Amortization «Adjusted EBITDA») napouadidlel Tnv 1kavoTnTa Tou ZUAAOYOU va
dnuioupynael kEPdN. YnoAoyileTal opaAonoi@vTag TA anOTEAECPATA MECW TNG €EaipednG TWV WN TAMEIGKWV, MN
enavaiapBavopevmy Kai €1I3IKOV XPNHATOOIKOVOUIK®WY aToIXeiwV. O NPpOTapUoYEG AUTEG EVIOXUOUV TNV akpiBelia Tou JeikTn
Kal Tn duvaToeTnTa Tou va Xpnaiponoindsi wg auykpigipgo PMETPO agloAoynang Tng eUAoyng anddoang Tou SUAAOYou PETAEU
XPNOEWV AAAG Kal HETAEU AAAWV GUAAOYWV Tou idlou KAGdou

O deikTng NMpoagappoapévo EBITDA avaAUeTal wG akoAoUuBwG:

31/12/2020 31/12/2019
A€ITOUpYIKA anoTeAéopaTa (1.053.694,82) (326.758,30)
MNMAéov / (Meiov) npoocapHoOYEG yia:
'EE0da anooBEgswv nayiwv 202.372,91 273.677,65
'Egoda anooBEgewy KPATIKWV EMIXOPNYNTEWV (251.948,62) (251.948,62)
'E€E00a npoBAEwewyv - kKabapod 29.215,53 509.780,32
ZNWIEG EKMOINTEWY Nayiwv - kabapo 206,13 620,02
ZNUIEG NMPOCTIHWY KAl NPOogau&noewyv 268,75 4.366,37
'E€E0da anolnui®oewVv Npoownikou 12.957,76 142.369,32
Aoind un enavaAapBavopeva kai 1d1ka £€€0da - kabapo 1.194,53 198,30
NMpooappoopévo EBITDA € (1.059.427,83) € 352.305,06

O J&ikTNG NPOCapuUOCUEVA KEPDN MPO TOKWYV, POpwV Kal anooBégewv (Adjusted EBITDA) Tou SUAAOYOU aTNnV KAEIOHEVN
XpPNaon peliwenke katda €(1.411.732,89). O1 npogappoyEg Tou deiktn Mpooappoauévo EBITDA eival TAUTOONWEG E AQUTEG TOU
deiktn NOPAT, pe diapopd o011 0 deiktnGg NOPAT dev npoaapuolel TIGC anoaBETEIC KAl TOUG (POPOAOYIKOUG (pOPOUG. SNUEIMVETAI
OTI apou o deikTng Mpooapuoouévo EBITDA Eekivael and Ta AEITOUPYIKA anoTeAéouaTa, To «EnevduTikd anoTéAegua -
KaBapo» Kal «XpnUaTooIKOVOUIKO anoTEAEaHa — kaBapod» €xouv Ndn €E€alpebei. Avapopikda, o deiKTNG NPOCTAPHOTHEVA KEPDN
npo TOKwv kal eopwv - Mpooappoguévo EBIT (Adjusted Earnings Before Interest and Taxes «Adjusted EBIT») eivai
TauToéaNMOG U Tov deikTn Mpoagappoapévo EBITDA guv TIGC anodBETelc.

NOPAT

O deikTng kaBapa AeiToupyika kEpdn PETA Toug popoucg (Net Operating Profit After Taxes «NOPAT») napouaialel Ta kabapa
KEPDN Mou MPOKUMTOUV ano TIC BAdikEG AEIToUpyieg Tou SUANOYOU Kal, 6nwg kal o deiktng EBITDA, katatdagogsTral aTnv
katnyopia deikTwv kepdopopiag. YnoAoyileTal opalonolmvrag Ta kEPdN MECW TnG €Eaipedng TwV HN TAUEIAK®V, HN
enavalapBavopevwy Kal €IdIKwV XpnHATooIKOVOUIKWY aTolXeiwv, aAAd dev eEalpei TIC anodBéoeig, kal unoAoyilel poOpo
€NAVW O£ AUTA Ta opalonoinuéva KEPdN Tov onoio kair AauBaver un' owiv. O deiktng NOPAT, 6nwg kal o dsikTng EBITDA,
npénel va NpooappooTei yia va evioXuBei n akpifeia kar n duvardéTnTa Tou va XpnoidonoinBei w¢ ouykpigigo PETPO
a&loAoynaong Tng eUAoyng anodoong Tou SUAANOYOU WETAEU Xproswv aAAd Kal PETAEU AAAWV OUANOYWV Tou idlou KAGdou.
AUTEG oI MpOOaApHoYEG €ival avaykaieg and Tn @uaon Tou deiktn NOPAT (6nw¢ kal NpokUNToUuV Ta «kaBapda AsIToupyika
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KEPON») yla va napouaiagTei n npaypdaTikn 1kavoTnTta Tou SuAAOyou va a&lonoifgel Ta S1aBéaipya Tou €Tal WATE vd
dnuioupynael anodoageig, 6nwc kal gggavifovral atov deiktn ROIC.

O deikTng NOPAT avaAueTal wg akoAoUbwg:

31/12/2020 31/12/2019

A€ITOUpYIKG anoTeAéopaTa (1.053.694,82) (326.758,30)
MNMAéov / (Meiov) npoocapHoOYEG yia:

'EE00a npoPAEwewv — kabapd 29.215,53 509.780,32

ZNUIEG EKMOINTEWV nayiwv — kabapod 206,13 620,02

ZnUIEG NPOCTIMWV Kal NPoogau§naswv 268,75 4.366,37

'E€E00a anolnuIwoswy npoownikou 12.957,76 142.369,32

Aoind pun enavaAappavopeva kai i8ika €£0da — kabapo 1.194,53 198,30
NMpooappoopévo EBIT (1.009.852,12) 330.576,03

DOPOG UNOAOYIONEVOG BATEI TOU TEKUAPTOU (POPOAOYIKOU CUVTEAEDTN
(2020: 24% | 2019: 24%)

NOPAT € (1.009.852,12) € 251.237,78

- (79.338,25)

O deikTng kaBapda AsIToupylika KEPAN WETA Toug Popouc (NOPAT) Tou SuAAOyou aTnv KAEIOPEVN XPRon HEIWBNKE KaTd
€(1.261.089,90). O1 npooappoyég Tou deikTn NOPAT eival TAuTOONHEG PE auTéG Tou deikTn Mpooappoapévou EBITDA, pe
dla@opd o1 o deikTng NOPAT AapBavel un’ owiv Tou TIG ANOOBRETEIG KAl TOUG (POPOAOYIKOU (POPOUG. AV O MpayudaTikog
(POPOAOYIKOG OUVTEAEDTTNG (anoTeAETUATA NPO POPwWV dIA POPOAOYIKOI POPOI E1003NATOG) BEV PMNOPEi va unoAoyioTei AOyw
{nNUIOYOVWV anoTeAedgNdT®WV 1 CUUWNQIOHOU @OopoAoyikd avayvwplilopevwy UiV nponyoUHeEVWY XPAOEwV, TOTE
XPNOILOMOIEITAl O TEKPAPTOG POPOAOYIKOG GUVTEAETTAG. SNUEIMVETAI OTI aPou o deikTng NOPAT Eekivdasl anod Ta AEITOUPYIKA
anoteAéopata, To «EnevduTikd anoTEAegpa — kaBapod» kal «XpnUAaTooIKOVOUIKO anoTEAeTHa — kaBapd» Exouv AdN eEalpedei.

IC

To enevdupévo kepaAaio (Invested Capital «IC») npoadiopilel Ta Ke@aAlaia nou £xouv enevdubei aTov ZUAANOYO Kal apopolv
TNV apean Asiroupyia Tou. Ynapxouv diagopol PéBodol yia va unoloyiaTei To IC, 6nwg n evoedelyhévn Kal eNigng auTr nou
Bewpoupe OTI avTinpoowneUel Tov ZUAAOYO, N onoia €ival 1ta evowuaTa nayia (5aipoupévwy auTwy nou €ival und ekTEAEDN
N €ykATaoTaon kal NpokdTaBoAEg), 1Ta enevduTikd ndyid, 1Ta acwpadta ndyia (e§alpoupévwy OAWV €KTOG JIKAIWUATWY,
adeiwv KAl AoINwV Napaxwpnoswy, Kal AoYITHIK®V), Ol 1pakponpoBeapes anaitnaoslg (EaipoUpdEVWY auTwy Nou apopouVv
XPNHATOMIOTWTIKEG OUVAAAAYEG HE OUVOEedEUEVEG), 1Ta anoBEpaTta Kal ol lgunoplkeEG Kal AOINEG ANaITATEIG, MEIOV TIG
2BpayxunpOBegpeg UNOXPEWTEIG (EEAIPOUNEVWV TWV XPNHATOOIKOVOUIKWY UMNOXPEWTEWYV).

10 ZUAAoyog €ival €nioTnHOVIKOU XapakTripad opyaviopog, wgG €k TouTou Ot dievepyei enevdUOEIG nMou Oev apopouv TN
AeiToupyia | TN d1a0pAAion TNG A&IToupyiag Tou. ZnuUavTikd HEPOG TWV €00dwV TOU ZUAAOYOU aVEPXETAl AMO TOKOUG
npogpXOUeEVOUG anod TIG KATaBETeIg OWewWC Kal NpoBeapiag Tou. MEPOG auTwy, dIAKPATWVTAl ANOKAEIOTIKA WG NEPIOUTIAKO
OTOIXEIO YIa €000a TOKWV TO OMOIO KAl GUMNEPIAAUBAVETAl OTOV JEiKTN WG AEITOUPYIKO OTOIXEIO TOU EVEPYNTIKOU Kal aTnv
KAEIOPEVN XpAon avnABe og €9.560.551,34 €vavTi €9.494.560,39 TnG nponyoUpevnG XpRang.

To IC avaAUeTal wG akoAoubwg:

31/12/2020 31/12/2019
A€IToupyikd gTolxeia evepynTikoU?! 16.125.465,99 16.311.834,62
Meiov: Mn ToKOQOPEG BPaxunpoOBETHUEG UNOXPEWOEIG2 (12.072.976,63) (16.090.315,27)
IC € 4.052.489,36 € 221.519,35
AIC (Héoog 6pog IC) € 2.137.004,35 € 625.407,29

To enevoupévo ke@aAalo (IC) Tou ZUANOYOU aTnV KAEIOPEVN Xpron augnbnke kata 1.729,41%  €3.830.970,01, kai o YEoog
0poG Tou enevdupévou KepaAaiou (AIC) Tou SUAANOYOU aTNV KAEIOUEVN Xpraon au&nénke kaTtda 241,70% n €1.511.597,06.
MNa 1o ROIC Ba xpnaiponoindei o pEdog 6pog Tou enevdupévou ke@alaiou (Average Invested Capital «AIC»). To AIC dev
gival xpovikd otabuiopévo.
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ROIC

O deikTng anodoong Tou enevdupévou ke@alaiou (Return On Invested Capital «ROIC») napouaialel Tnv 1kavoTnTa Tou
SuAAoyou va a€lonoifoel Ta d1abEagipya Tou £Tal WOTE va dnuioupynasl anodoagelG. XpnalgonoleiTal yia Tnv a&ioAoynan Tng
anoTeEAECNATIKOTNTAG TOU SUAAOYOU WG NPOC TNV KATAVOUN TWV KEPAAdiwV TnG o€ KEPdOPOpPeG enevduaelg, dnAadn To KaTa
noégo ano@Epouv anodoan Ta AEITOUPYIKA MEPIOUTIAKA aTolxeia Tou. Yndpyouv didpopol pEBodol unoAoyigpuol Tou JeikTn
ROIC, 6nwg n evdedelyuévn Kai eniong auTtn nou BewpoUpe OTI avTinpoowneUel Tov ZUAAOYO, N onoia €ival o deikTng kabapod
AEITOUPYIKO AnOTEAECUA MPo NPOCapHoauEVwY Gopwv (NOPAT) dia Tov HYEgo Opo Tou enevdupévou ke@alaiou (Average
Invested Capital «AIC»).

O deikTng ROIC €xel wg €ENG:

31/12/ 31/12/2019

NOPAT € (1.009.852,12) € 251.237,78
AIC € 2.137.004,35 € 625.407,29
ROIC — 40,17%

AnoJoTIKOTNTA NWANTEWV

O JeikTng kaBapwv AsiToupylkwv €€00wV Npog TIG NwAnoelg (net operating expenses to sales) napouadidlel Tnv
anoTeAECNATIKOTNTA TNG dlaxeipiong Twv €€6dwV Tou SZUANOYoU, diaipwvTag Ta kabapa AsiToupyika £€oda (€€oda dioiknang
ouv €€0d0a d1aBeanc €EaIPOUNEVWY aNOTRETEWY KAl NPOBAEWEWV) HE TIC NWANTEIG. ‘'O00 XapNAOTEPOG €ival o deikTnG, TOGO
HeEYaAUTepn €ival n 1kavoTnTa Tou ZUAAOYou va eniBapuUveral Ye 600 To duvatov AlyoTepa €€oda yia kKabs nwAnan nou
uAonoleiTai:

Ka@apa Asitoupyika €508a npog nwAnoesig (Net operating expenses to sales)
31/12/2020 31/12/2019 31/12/2018
101,26% 81,56% 84,85%

€6.773.101,16
€5.523.830,22

u MNwARoEIg ®m KaBapa £€€0da d1GdBeang kai dioiknang

€6.312.754,56
€5.356.067,75
€4.742.347,68 €4.802.334,39

O deikTng kaBapd AsiIToupyikda €€08a Npog TIG NWANTEIG ToU SUANOYOU aTnV KAEIOPEVN Xpnon au&nénke katd 19,71%.
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AvdaAuan €E§05wv
MNapakaTtw napouaialovral avaAUoEIC OXETIKA WE Ta AEIToupyika €€0d8a Tou SUAAOyou. ‘OAa Ta unoloina apopoUvV Ta gUvoAa
Kal unogUvoAa Twv KOVOUAIwV: kKOaToG NwAnoewy, €60da diabeang kal €50da dioiknang.

31/12/2020 MeraBoAn 31/12/2019 MeraBoAn 31/12/2018

M foeic €  4.742.347,68 (20,08)% € 6.773.101,16 7,29% €  6.312.754,56
Koorog anoBepdrov € 166.778,24 B 495,15% € 28.022,86 B 300,87% € 6.836,95
MogooTd eni Twv NWARTEWY 3,52% @ 3,10% 0,41% @ 0,31% 0,11%
ApoiBéc ka1 éEoba nposwnikod € 4.106.502,81 @ {13,45)% € 4.744.88364 @ 13,95% €  4.163.985,93
MogoaTd £ni TwWV NWARTEWY 86,59% @ 16,54% 70,05% @ 4,09% 65,96%
ApoiBéc kal EEoba Tpimov € 306.950,18 @ {14,66)% € 350.677,23 O (43,96)% € 641.860,48
MooooTd eni Twv NWARCEWY 6,47% @ 1,16% 531% @ (4,86)% 10,17%
‘EEofia napoyiv Tpiwv € 627.060,94 @ (6,14)% € 668.006,05 @ 18,80% € 562.361,88
MooooTd £ni 7wV NWARTEWY 13,22% @ 3,36% 9,86% @ 0,96% 8,91%
‘EEofia gopwv Kal TEMIV € 3gs.803,50 @ 12,37% € 345.075,12 @ (14,55)% € 404.990,61
MooooTd £ni TV NWARTEWY 8,200 @ 3,09% 511% @ (1,31)% 6,42%
Aiipopa éEoda € 441.488,00 O (28,65)% € 618.787,04 O (8,57)% € 676.818,37
MooooTd eni Twv NWARCEWY 9,31% @ 0,17% 9,14% @ (1,59)% 10,72%
‘Efofia anooBéoewv nayiov € 20237291 @ (26,05)% € 273.677,65 @ (55,78)% € 618.958,53
MooooTd eni Twv NWARCEWY 4,27% @ 0,23% 4,04% @ (5,76)% 9,80%
BLoda npofAcyewy napoxav o 5327996 @ (91,83)% € 652.149,64 — € —
npocwmkol — kaBapo

MooooTd £ni 7wV NWARTEWY 1,12 @ (8,51)% 9,63% @ 9,63% —
Eni Tou cuvoiou € 62034255 @ {18,18)% € 7.601.370,13 @ 8,70% € 7.075.812,75
MocooTd eni TwvV NWARTEWY 132,71% @ 19,15% 113,56% @ 1,47% 112,09%

H avaloyia eE60wv kal KOOTOUG HE TIC NTWANRTEIG auEnBnke kaTta (19,15)%. EidikoTepa, yia kabe €100 nwAnoewv o SUAAOYOC
oTnVv KAEIOpevn xpnon danavnoe €132,71 €vavTi €113,56 TnNG nponyoUHEVNG Xpnaong.

Z0vown kai nAnpo@odpnon (1/2)

O ZUANoyog Ba guveyioel va xpnaiponolei avaAuTika epyaleia S1axeipiong piokou Kal 0IKOVOUIKWYV avaAUoewV wG SIKAEIDEG
aoQaA&iag yia enikeijeVoug XpnHaTooiKoOVOUIKoUG KIVOUVOUG, aAAG Kdal MPoKeIPEvou va dlacpalioel Tnv opBr kai nAnpn
evnuépwan TNG Aloiknong Kal Twv MeA®V Tou Kal w¢g akdAouBo va evigxUael TNV IKavoTnTa Tou AloIKNTIKOU ZupBouAiou va
AaBel TIG BEATIOTEG Kal Mio dlauyeig duvaTeG anopaaslc.

B) Alaxeipion XpNHATOOIKOVOHIK®V KIVOUV®V

O1 KUPIOTEPOI XPNHATOOIKOVOUIKOI KivOUVOI, TOUG 0Moioug 0 ZUAAOYOG KAAEITAl va avTIMETWNIOEI, €ival o KivOuvog ayopdg, o
Kivduvog ouvaAAaypaTog, o Kivduvog TIHWV, 0 KivOuvog €MITOKIWV, 0 KivOUVOg MIOTWTIKWY, O KivdUuvog anoBsudTwy, o
Kivduvog anpOgpevwy KaTtaoTpopwy, O Kivduvog MmpoaTadiac MANPoQoOpI®V Kal Npoownik®v JedopEVWY, 0 Kivduvog
PEUATOTNTAG Kal 0 Kiviuvog diaxeipiang kegaAaiou. O1 MOAITIKEG DIAXEIPIONG TwWV TXETIKOV KIVOUVWV Tou SUAAOYOU €XOUV
WG OTOXO TNV EAAXIOTOMNOINGN TWV ENINTWOEWY NOU WMNOPEI va €XOUV OTNV OIKOVOUIKA KATAddTaon kal atnv anoédoaor) Tou. Ol
KUPIOTEPOI KiVOUVOI MOU avTIHETWMIOE 0 SUANOYOG aTNV TPEXOUTA Xpnan oxeTilovTal Je Ta NAPAKATW.

MakpooIKOVOHIKO Kal AEIToupyiko nepiBaAdov otnv EAAGSa

MeTa anod pia napaTeTapévn nePiodo OIKOVOMIKNAG Upeang PeTa&u Tou 2008-2016, kaTtd Tnv onoia To npaypartikd AEM
MEI®BNKE KaTa 26,90%, n eAANVIKNA olkovouia apxioe va avakaunTtel To 2016 kal guvéyioe To 2019 pe 1o npaypatiko AEM
va onUEILVEl JIKPN Kal guvexn avgnon. QaTtdago, n eAAnvIkn oikovopia diavuel guvexn eniBpaduvan Tou pubuol avanTugng
TNG OIKOVOMIKNAG TNG dpaatnpidTnTag Pe napdAAnAn peiwon Tng IBIWTIKAG KATavaAwaong Kal augnon Tng avepyiag, evw
g€akoAouBoUv va UNAapxouVv avnouxieg OXETIKA HE TN PIWOIHOTNTA Tou TpanellkoU CUOTAKATOG Kal TNV KPaTikh
XPNHAaTodoTnan HETA TNV OAOKANPWAN TOU MPOYPAUMATOG dIAoWanG, YEYOVOG Mou avTikatonTpileTal aTiG a&loAoynaeig
KIvdUvou kail Tn diauépewan TIMWV aTIC KE@aAalayopEg.

EninpooBeta, o Eupwnaikdg Mnxaviguog ZTnpigng de @aiveral va €xel katopBwael va dnpioupynael TiG NpolnoBEaeig yia
d1aTnNpNaIKN Kal IgXupn avakaugyn, Je TNV UWNAR avepyia, Ta npoypappaTta AIToTnTag, Ta npoBARUATA 0TO XPNHATOMOTWTIKO
oUaTNa Kal TNV evTelVOUEVN Kpian Tou dnHogiou XpEOUC OPITHEVWYV XwPWV va diaxésl avaopaleia, evw g d1eBVEC eninedo
0l NMOAEUIKEG Kal MOANITIKEG OUYKPOUTEIG MPOKAAoUV EVTOVN avnaouxia Kal oIKOVOWIKN aBeBaioTnra.
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To deUTepo Tpipunvo Tou 2020 To NpaypaTtikd AEM agnueiwde anuavTikn HEiwan KUpinwg AOYw® TNG EPApPoyNG TwV HETPWV Yia
TNV avTigeTwnion Tou COVID-19 nou enéBale n eAANVIKR KUBEpvNan. To TpiTo Tpipunvo Tou 2020 gnueiwos PiIkph avakapyn
nou oQeiAeTal kKata kUpio AGyo aTn au&nan IDIWTIKAG KATAVAAWONG Kal TWV €l0aywywy, n onoia avtiotaduiferal anoé Tn
HEiwon TV €EaywywV Kal TV eNEVOUTEWV.

370 NAaigio autoU Tou dUaPEVOUC OIKOVOMIKOU Kdl €MIXEIpnUaTikoU nepIBAAAoVTOG, n Aloiknan Tou SUAAOYou AapBavel un’
OWIV TIG EYXWPIEG Kal DIEBVEIG OIKOVOUIKEG EEENIEEIG KAl UIOBETEI Ta analToUEVa PHETPA, ETAI WOTE VA NEPIOPITEI TIG ENINTWUOEIG
TWV NPOAvAPEPOPEVWYV KPITEWV Kal QUTKOAIWV.

KaTd Tnv ekTipnan TngG Aloiknang, N oXeTIKA HIKPR €AacTIKOTNTA nou XapakTnpilel Tn {nTnon TWV UMNPECIOV TOU SUAAOYOU
oe ouvduaguo HE TN OWOTH opydavwan, Tnv Koivr dlaxeipian, Tn ouvexn avapaduion kal €EENIEN, TNV napoxn uwnAng
noioTNTAG UMNPECIOV Kal TIG €EayyeNieq Twv appodiwv Qopéwv, anoTeloUv BeTIKG aToIXEia Ikava yia Tnv eniTeuén Twv
BpaxunpoBeguwy Kal JAKponpoBETHwWY OTOXWY TOU.

FeyovoTa kKatda kal HETAYEVESTEPA TG NHEPOHNVIAG avagopag
O >UAAoyocg, napda TIG avnauXieg Nou €xel NpokaAéadel o kopovaiog COVID-19, napapével NAAPWE AEITOUPYIKOG g€ OAOUG TOUG
TOUEIG dpaaTNPIOTNTAG TOU, €XOVTAG EQAPUOTEI AUATNPA HETPA d1agPAAIonG TNG UyEiag Twv pyalopévwyY Tou.

MoAU npiv €EEMIEN TNG navdnpiag, o SUAAOYOG €l0Nyaye auaTnpd PETPA Yia TOV MEPIOPIOUO TNG MIBAVAG AneiAng ano Tov
COVID-19, BETOVTAG WG NPOTEPAIOTNTA TNV ATPAAEId TwV €pyalopévwy Kal TNV adiaAeIinTn AeIToupyia Tou SUAAOYOU:

e EvappovifopaaTe pe Tig odnyieg Tng KuBépvnang kai Tou Maykoauiou Opyavigpou Yyeiag.
e KaBiepwaoape TAKTIKA KAl EKTAKTN €NIKOIVwVia Pe unaAAfAoug Tou SUAAOYOU Kal dAAoug Baadikoug evolapePOPEVOUG.

EninpoaBeTa, £xoupe avanTu&el kal B€ael ae NARpN 1oxU ax€dio adlaAeinTng AsiToupyiag epapuolovtacg Ta akobAouba PeTpa:

e Elgayayape Kal epapuooape NnoAITIKEG Nou nepiopifouv Ta enayyeApaTika ta&idia.

e Yhonoinoape AUCEIG yia €€ anooTAdews e€pyacia, OMouU WPNopoUds va €@ApPHOCTE, KAl MPOXWPENOAWE aTn XPAaon Tng
TNAESIAOKEWNG YIa OAEG TIG ENIKOIVWVIEG HAG.

e Eigayayape noAITIKEG KOIVWVIKAG anoaTaaionoinang yia 6Aoug Toug epyaloeVouC.

e [Mapeixape og 6AoUG Tov anapaitnTo €EonAIoU6 npoaTaaiag kalr aoPaAeiac.

e Epapuooape €181kd NpoypappaTiono epyaaiag yia epyalOPevouc nou eKTEAOUV AEITOUPYIEG Kpigiung anuaaiac.

e [Mpoxwpnoaye oc €1dIKEG puBpioeIg yia epyalOPEVOUG MOU AVAKOUV g€ eunadeig ouadeg.

‘Onwg npoava®épape, NapoAn TNV OIKOVOUIKN avakauwn, n €eAANVIKA olkovouia avTigeTwnilel pia ocipd and onuavTikeg
NPOKANCEIG, ONWG 01 OXETIKA XaunAoi pubpoi avanTugng os axean WE TIG UNOAoINEG XWPEG TNG Eupwlwvng Kal n xapnAoTepn
niaToAnnTIkA a&loAdynan Tng €AANVIKAG KUBEPVNONG O OxEOn ME TNV €nevdUTIKA KaTnyopia. Tautoxpova, undapyxouv
onuavTikoi Kivduvol kal aBeBaldTnTeG Nou NPoEPXovTal anod To EWTEPIKO NeEPIBAAAOV, ONwG N eniBpaduvan TG Naykoouiag
OIKOVOUIKAG dpaaTnpioTnTag Adyw Tou au§avopevou MpoaTAaTEUTIOHWOU TOU €UMNOPIOU KAl TWV YEWMOAITIKOV EVTACEWY. Ta
NeEPIOPIOTIKA PETPA Nou enERale n eAANVIKNA KUBEpVNON AOYw TNG ekdNAwang Tou COVID-19, €ixe eniong onuUavTiko avTikTumno
oTn ¢ATNON Kai atnVv 1I31IwTIKA kKatavaAwaon. H Aloiknon a§loAoyei ouvexwg TNV KaTaaTaaon Kai Tig nieaveg HEANOVTIKEG eEENIEEIC
NPOKeIJEVOU va dlacgpaliosl Tn ARWn OAwV TV andiToUPEVWVY HETPWV Yia TNV €AaxioTonoinan TUXOV EMINTWOEWV aTIC
dpaaTnpIOTNTEG TOU SUAAOYOU.

3TIg 12 MapTiou 2020, o Maykdapiog Opyaviouog Yyeiag avaknpuge Tov COVID-19 wg navdnuia, dedopévng TnG Taxeiag
€EANAwaNG Tou gg 0AOKANPO ToV KOTHO. MOAAEG KUBEPVATEIG NAYKOOUIWG £xouv NdN AABel auaTnpd PETPA yia va Bonbnaouv
OTOV MEPIOPITUO Kal aTnVv kKabuaTépnan Tng €EAGNAwANG Tou 10U, Ta onoia €xouv eniBpaduvel TIG OIKOVOMIEG NAYKOOTHIWG,
NMPOKAAWVTAG CNUAVTIKA avaoTaTwan OTIC EMIXEIPNMATIKEG dpaaTnpldTNTEG Kal TNV kadnuepiviy {wn. MOAANEG XWPEC,
ouunepiAapBavopévng TnG EAAAGDAG, €xouv  UIOBETAOEl €KTAKTA KAl OIKOVOMIKWG €MZAMIa  WETPA MEPIOPITHOU,
OUMNEPIAGKBAVOUEVNG TNG UMOXPEWONG TWV ETAIPEINV VA HEIWTOUV I AKOWN KAl va avaoTeiAouV TIG OUVNABEIG ENIXEIPNHUATIKEG
dpaaTnpidTNTEG Toug. O1 KUBEPVAOTEIG €XOUV €niong enIBAAEl MEPIOPIOPOUG OTIG HETAKIVATEIG, KABWG KAl auoTnpd HETPA
KapavTivag wg ek TouTou KAGdol 6nwg o Toupiguog, n GIAoEevia Kal n wuxaywyia, £XOUV ENNPeacTei APeTa Kal g€ anUAvTiko
Babuo ano6 auta Ta PETpa. AAAol kKAGdol, 6Nwg n PYETANoinan Kai ol XpnHAaTOOIKOVOUIKEG UMNPETIEG, £XOUV €MIONG ENNPEATTEI
€upega. QaTdogo, n eAANVIKA KUBEPvNON €xel NpoTeivel pia aTadiakr NPoggyyian yia Tnv dpon kai pubuion TwV HETPWV
neplopigpou, au&dvovTag TiG EANISEG yia Taxeia avakapyn TG EAANVIKNAG OIKOVOUIaG.
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O ZUAAoyog, avtanokpibnke apega ato &Eanagua Tng navdnuiag anod 1o TéEAog Tou deBpouapiou kal NpoéPRn ge dIAPOPEC
Opdaoeig avTIMETWNIONG TNG KPiong TNG navdnuiag PE NpwTapyIKe aToxo Tn diag@AdAion TnG UYEiag Kal TG agpalelag Twv
€pyalopévwy TOU Kal OAWV TwV €eVOIAQEPOUEVWV HEPWYV, KABWG Kal Tn dlacpaAign TnGg OMPAANG AsiToupyiag Twv
dpaaTNPIOTATWY TOU Kal Tov €QodIaguo TG ayopdc. O1 dpdaeig auTEG nepiAappBavouy:

e YI00€TNON €yKaIpoU Kal €MITUXOUG VEOU HOVTEAOU epyaciag €§ anooTdoswg (TnAgpyacia) 6nou auto €ival ePIKTO Kal
anopakpuapEvn UNoaTAPIEN NANPOMOPIAK®Y CUCTAHATWY, TPOMOMnoinan npoypapparwy papdiac.

e J0vTa&n NOANITIKAG YIa TNV NpOANYN Kal avTIHETWMION TwV NPoBANUATWY and Tnv navdnuia COVID-19, avaAuTikéG odnyieg
npoAnwng, akoAouBnaoe odnyieg Tou IaTpou Epyaciag oXeTIKAG PE TOV axedIAouO Kal TNV epappoyn d1adikagi®v XeIpIgPou
NeEPIOTATIKWV UMONTWV KPOUTHATWY.

® SUVEXN EVNUEPWAN Kal UYEIOVOUIKN UNOATAPIEN TwV £pyalOPeEvVwV.

e [poERN 0€ TAKTIKEG ANOAUNAVAEIG 0 OAOUC TOUG Epyaaiakolc XwPoug Kal diaBean KaTtaAANAwV JECwV ATOWIKAG NpoaTaagiag
Kal npoANWnNG.

H olkovopikn €nidpaan TnG TPEXOUTAG KPionG aTnV Naykoouia oIKovouia Kal TIG EMNIXEIPNHATIKEG dpaaTnPIOTNTEG GUVOAIKA,
Oev unopei va ekTiunBei pe eUAoyn BePRaldTnTa ge autd To aTAdIo, AOYw Tou puBpoU PE TOV OMoio EMEKTEIVETAl N €nidnuia
Kal Tou uywnAouU eminédou apeBaldoTnTag nou nPokUNTel ano Tnv aduvapia npoRAEWnG TNG TEAIKAG KATAaAngng Tng. H Aloiknan
Ba ouveyiosl va napakoAouBei ek Tou oUVEYYUG TNV KATAOTAON KAl va a§ioAoyei Tuxov mBaveg nepaiTEPW ENNTWOEIG OTN
A&IToupyia kai olkovopikr diauyeia Tou ZUANOYOU, O€ NEPINTWAON Nou MNio auaTnpd Ta PETPA NPOANWNG enavag@epBouyv.

Kivduvog ayopdg

O ZUANoyog avayvwpilel OTI n OIKOVOMIKN UMEDN TWV TEAEUTAIWV €TWV EVOEXETAl va ennpedasl Tn dpaaTnpIOTATA Kal TN
XPNHATOOIKOVOUIKA Tou KataoTtaon. H Aloiknon avabewpei d1apkwg To NpoOypappa evepyeiwv PE aTOXO va diaTnpnael Tnv
noioTNTA KAl NPoaBRaaciyoTnNTa TWV UNNPETIOV TOU ZUANOYOU.

Kivduvog guvaAAdaypartog

Aev UNApxouv anuavTikoi guvaAhaypaTikoi Kivduvol, ka8’ oTI 0 KUPIOG OYKOG TWV MNWANCEWY Kal ayopwVv ToU SUAAOYOU
npayuaTonoleital ge Eupw. Eniong, To oUVOAO TwV MEPIOUTIAK®V OTOIXEIWV KAl UMOXPEWTEWY TOU €ival EKNEPPATHUEVO OE
Eupw. Avagopika HE TIG EUNOPIKEG OUVAAAAYEG Nou dlEVEPYOUVTAl O€ VOUIOUA JIApOPETIKO TOU AEITOUPYIKOU, 0 Kivduvog
€ival NnepIopIoUEVOG.

Kiviuvog TIp®V
O ZUANoyocg ekTiBeTal 0€ KiVOUVO TIMWV AOYW TWV €NEVOUCEWNY TOU OE GUUHETOXEG Kal XPEOYPAPA, KaBwG Kal g€ HETABOAEG
NG a&iag Twv UAIK@V Kal AoINwV avaA®aipwy Nou XPNOILONoIEl aTNV EKTEAEDN TWV UNNPETIWV NOU NPOTPEPEI.

O kivduvog anod Tn peTaBoAn Tng agiag Twv UAIK@V Kdl AoINWV avaAWolIdwV avTIHET®NIZETAl KUPIWG ME TNV avaloyn HETABOAN
TV TIHOV NOANCNG TWV AVAAWUEVWV KATA NEPINTWAN UAIK®V. O SUAAOYOG KTIUG SIapKWG TNV MBavn anwA&ia nou Pnopei
vVa UMoGTEl 08 GUYKEKPIPEVO XPOVIKO 0pilovTa Kal MoU va oQeiAovTdl aTIG HETABOAEG TwV NAPAUETPWY TNG ayopdagc.

Kivduvog emiTokiov
O ZUANOYOG dev €xEl EVTOKEG UMOXPEWTEIG KAl GUVEN®G TO €100dNHA KAl 0l AEITOUPYIKEC TAMEIAGKEG POEG TOU €ival ouaIwdwC
aveEapTnTeC ano TIG aAAayEG aTnV ayopd TwV EMTOKIWV.

Kiviuvog NioTOTIK®V

O moTwTIKOG KivOUVoG Tou ZUANOYOU npokUnTel and Ta Tapeiaka diabgaiya, Tig KaTabEaelg aTig Tpaneleg, Kabwg eniong Kal
anod TIG MIOTWTIKEG €KBETEIC and NeAATEC, CUMPMNEPIAAUPBAVOUEVWY TWV ONUAVTIKOV anaiThoswv Kdl dIevepynBeigny
guvaiAaymv.

AuvnTikOG NICTWTIKOG KivOUVOG UNdpyel Kal aTa Tapeiakd diabeaipa kai igoduvapa. O kivduvog pnopei va npokUWel ano
aduvapia Tou avTioupBaAAopéVOU va avTanokpiBei aTIC UNOXPEWTEIC Tou. a Tnv eAaxigTonoinon autou Tou MICTWTIKOU
KIvdUvou, o SUAAOYOG, 0TO NAQICIO EYKEKPIPEVWYV MOAITIK®V and To AloiknTikd SupBoUAlo, BETel dpla aTo ndégo Ba ekTiBeTal
0t KGABE HEUOVWUEVO XPNUATOOIKOVOMIKO idpupa. EmnpdoBera, 6gov agopd npoidvta katabéoewv, o SUAAoYOC
ouvaAAGggeTal YOVO PE avayvwpigPéva XpnUaToniaTwTika 1I8pUuaTa, UWnAAG NiIgTOANNTIKAG diaBaduiong.

H €€ao@alion Twv €ni MIOTOWOEI analTAOEWV JIEVEPYEITAI HETW TNG EUPEIAg d1laagnopdg TNG NEAATEIAKNG BAang Tou SUAAOYOU
Kal TNG AAWNG enapkwv €Eag@alicewv KaTa nepinTwan. QoTdgo, n Aloiknan Tou SUAAOYoOU, g€ onoladnnoTe NepinTwan
Bewpei OTI dlaTpEXel UWPNAO Kivduvo pn €€acAAiong Twv anaiThoswv Tou, AapBavel enapkeic eEaogpaliosig kal dievepyei
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NPOBAEWEIC ANONEIDTEWY, £TAI WAOTE N HEYIOTN €KBETN 0 NIOTWTIKO KivOUVO va avravakAdTtal oTo Uyog KaBe aTolxgiou Tou
€vepynTIKOU.

H nioToAnnTiKAR 1KavoTnTa TOUu €AANVIKOU KPATouG €xel BeATiwBei onuavTikd Ta TeAeutaia €Tn, oUPGWvA KAl ME
nigTonoINUEVOUG opyaviguoug agloAdynang:

Opyavigpog MpoonTIKEG Hpepopnvia
Moody's Ba3 ZTabepéq 6 NoegpBpiou 2020
S&P BB- >Tabepég 24 Anpihiou 2020
DBRS BB (xaunAo) ZTabepEC 24 AnpiAiou 2020
Fitch BB >Tabepéq 24 AnpiAiou 2020
Fitch BB OETIKEG 24 Iavouapiou 2020
DBRS BB (xapnAo) OETIKEG 1 NogpBpiou 2019
S&P BB- OETIKEC 25 OkTwPpiou 2019
DBRS BB (xaunAo) ZTaBepEC 3 Maiou 2019
Moody's B1 2TaBepéCg 1 MapTiou 2019
Fitch BB- >Tabepéc 10 AuyouaTou 2018
S&P B+ OETIKEC 20 IouAiou 2018
DBRS B (uwnAo) OETIKEC 29 Iouviou 2018
S&P B+ >TaBepeg 25 Iouviou 2018
DBRS B OETIKEG 4 Maiou 2018
Moody's B3 OETIKEG 21 ®eBpouapiou 2018
Fitch B OETIKEC 16 ®efpouapiou 2018
S&P B OETIKEC 19 Iavouapiou 2018

O1 napandvw agloAoynaoeig xpnaigonolouvTdl kKal wG AEOVEG €KTIUNONG TWV EYXWPIWV aANAITAOEWY TOU ZUAAOYOU o€
nepinTwaon nou dev ugioTavTtal €IdIKEG a§I0OAOYNATEIG YIA TOUG EKACTOTE TUVAAAACHEVOUG TOU.

Kivduvog anofspatmv

O kivduvog auTog npokUNTEl and TNV KaToxn NaAai®v anoBepdTwy Kal guviaTatal aTnv aduvayia d1aeong Twv anoBepdTwy
auTwv f otn 81aBson auTwV O TIHEG XAWUNAOTEPEG TNG a&iag anoTignong Toug. O ZUAAoyoG Kata ndyla TakTikn €&eTalel
ouoTNUaTika Ta anobgpaTta agloAoywvTag av avapéveTal va nwAnbouv atnv npoodoKwHEVN pEUaTONOINaIUN agia Toug 1 av
Xpelaletal va dievepynBouv NpoBAEYEIG aNoPEINTEWY AOYw anagiwang Toug.

KiviuvoG anpOoHEV®WV KATAGTPOP®V

O ZUAAoyog €xel MANPWG acpaAioel Ta KIvnTa Kal akivnTa MeEPIOUTIAKA TOU OTOIXEId OE avayvwpPIoHEVOUG ag®aAiaTikoug
popeig, eEaopalitovTag nibavoug anpoapevoug KivoUvVoug KaTaoTpo®wy nou 6a pnopoloav va ennpeddouv Tn GUVEXION
NG opBng dpaaTnplOTATAG TOU.

Kiviuvog npooTaagiag nAnpo@popi®V Kdl NPocgmniK®V SESGOHEVMV
H diaUAagn Tng diapaveiag TnG E0WTEPIKAG AoPAAEIQG gUVIATA anoAuTn NpoTePaIoTNTa yia Tn Aloiknan.

H dilaopaAion Twv dedopévwy Kal euaigbnTwv NANpo@opiwv 6Nwg ol NANPoPOopieg Tou ZUANOYOU, Ta Npoodwnikd dedopéva
TOU NPOgWwnIKoU, TwV NEAATWV KAl GUVEPYATW®YV, €ival NpwTapxikng anoudalotntag yia Tn Aloiknan kal HEPOG TNG KOUATOUPAG
TOU SUAAOYOU. Evdexbouevn napaBiaan Toug pnopei va €xel SUGHEVEIC EMNTWOEIG aTN PAKN KAl gTOV aTpaTnyIKO aXediaguo
TOU SUAAOYOU, aAAd Kal va dnUIoUpYROEl VOUIKEG UNOXPEWUTEIG.

MeTa ano pia peraBarikn nepiodo didapkeiag dUo €Twv, ano Tng 25 Maiou 2018, TEBNKe ge 10XU o MeviKOG Kavoviouog
MpooTaciag Asdopévwv (General Data Protection Regulation «GDPR»), Bacel Tou onoiou pnopoUv Ol EMNONTIKEG APXEG va
eniBaAlouv npoaTiya PEXP! Kal UWoug Tou 4% TwV NWANTEWV ToU SUAAOYOU.

MpokKeIPEVOU va MePIOPIgEl TOV OXETIKO KivOUVO 0 ZUAAOYOG €xel avanTu&el avaykaieg NoAITIKEG kal d1adikagieg waTe va
31a0@aAIgToUV OAEG TIG EUAITONTEG NANPOPOPIEG KAl TA NPOTWNIKA dedOMEVA:
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o AIKAEIdEG aopaleiag nepi TNG UN NApoxng g€ Npocwmno §EVo nNpog Tov ZUAAOYO onoliaadnnoTe NANPOPOPIag OXETIKAG HE TIG
TEXVIKEG, T andppnTa, TI¢ dIadikaagieg, TOUG KATAAOYOUG NEAAT®V KAl OMolodnMnoTe YeVIKA euaigbnTo aToixeio.

e H npooBaaon ara dedopéva Kal TIG NTANPOPOPIeC upiaTaTal HOVo g eE0UTIOdOTNHEVO NPOTWIKO.

e H eEaywyn onoioudnnoTe UAIKOU Kal Eyypapou u@iaTatal ovo ano €EouaiodoTNHEVO NPOCTWNIKO.

e ‘Exel opiaTei YneuBuvog Aopaleiag Mpoownikwv Asdopévwy (Data Protection Officer «DPO»), 6nou kal a§loAoyei Toug
KIvdUvoug, avanTuaagel véeg d1adikaaieg Kal BEATIOVEI TIC UNAPXOUTEC, eNIBAENEl TNV EPApUOYR Toug Kal agloAoyei Tnv
anoTEAECUATIKOTNTA TOUC.

e 'Exel kataAAnAa, auyxpova kai €1d1kd diapgopPwpéva NANPOPOPIaKa guaThPATa Ta onoia gunodifouv onoliadnnoTe TUNOU
KakOBOUAN evépyela n onoia Ba pnopoUads va ennpPeddel TNV AKEPAIOTNTA TWV OIKOVOUIKWV Kal Jn OTOIXEIWV.

Kivduvog peuoToTnTag
O kivduvog peuaToTNTAG TOU SUAAOYOU KUMAiVETdl g€ uywnAd eningda, AOyw Tou OTI Ol AEITOUPYIKEG TAPEIQKES POEG €ival
apvnTIKEG. QaTdT0, N anoTeAEdNATIKA dlaxeipian Tou KIvOUVOU peUaTOTNTAG Kal N €EEUPETN OAWV TWV AvVayKainv KEQarainv
yla TNV €unpoéBeogun Ikavornoinan Twv CUPPBATIK®OV UMOXPEWOEWY TOU SUAAOYOU KpiveTal w¢ KaBopIaTIKAG anuaagiag
napdyovTag yia Tn guvexion TNG OMAAnG A&IToupyiag TnG oTo PHEAAOV:
Ka@apn peraBoAn TApeIiak®V d1a0ecipmv
31/12/2020 31/12/2019 31/12/2018

100% 100% 100%
€(5.196.050,37) .349.039,80 €777.070,64

€1.374. 595:,{)

€935.051,45

|
€(100.020,65) €(125.559,21) €(157.980,81)

€(5.096.029,72)

B Kabapég €10poEg ) (EKPOEG) ano B KaBapég e10poEg ) (EKpOEG) ano
AEITOUPYIKEG DpaaTnPIOTNTEG €NeVOUTIKEG dpaaTnpPIOTNTEG

Ta Tapeiakd diabéaipa kai 10odUvapa Tou SUAANOYOU aTnV KAEIOPEVN XpAon pelwdnkav kaTa (23,69)% 1 €(5.196.050,37)
kal aviABav og €16.734.049,05 évavTi €21.930.099,42 Tng nponyoUHEVNG XPHaong.
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SUMNANPWNATIKA, 01 AREEIC PEUATWV UMNOXPEWTEWY, GUHPWVA HE TIG CUMBATIKEG NUEPONNVIEC DIEUBETNONG AUTWV:

31/12/2020
Méxp1 1 €10G MeTa&U 1 pe 5 €rn NMave ano 5 €rn
Eﬁg;g's'fbég;f' hoingg 11.699.787,76 - - 11.699.787,76
dOpol €1000AKATOG 121.240,26 — — 121.240,26
PEUOTEG UNOXPEWOTEIG € 11.821.028,02 € — € — € 11.821.028,02

31/12/2019

Méxp1 1 €10G MeTa&u 1 pe 5 €rn NMavew ano 5 &érn Z0voAa

Epnopikég kal Aoinég

, 15.838.366,66 — — 15.838.366,66
UMNOXPEWOTEIG
Ddopol €100dAKATOG — — — —
PEUOTEG UNOXPEWOTEIG € 15.838.366,66 € — € — € 15.838.366,66

O ZUA\oyog dedopévng TNG €vraong kal Tou BaBoug Tng Kpiong mapakoAouBei kal avanpooappdlel ge pnviaia Baon To
TAMEIAKO MPOYPAUMA PEUCGTOTNTAG TOU a&IOAOYWVTAG TIC AVAUEVOUEVEG TAUEIQKEG EITPOEG KAl EKPOEC.

Kivduvog diaxeipiong keqpaAaiou

STOV €noOPevo nivaka napaTiBetar av Ta idla KeAAlaia Kal To PakponpoBedpo xpéog eival ge B£€an va KaAUwouv Ta
HakponpOBeaua MepIOUTIaKA aToIXEId TOU SUAAOYoOU, ONWG Kal OXETIKEG avaAuoelg eni autwv. H diapopd peTa&l TO
KUKAOQOPOUV €VEPYNTIKO Kal TIG BpaxunpdBeTUeC UNOXPEWTEIG 1 METAEU TwV 18wV KEPAAAIWV TUV TIC HAKPOMPOBETHEG
UMNOXPEWOTEIG KAl MPOBAEWEIG MANV TO KN KUKAOPOPOUV EVEPYNTIKO, XPNOILOMOIEITAl WG KEPAAAIO Kivnang, To ev AOyw kabapd
KepaAaio kivnong (net working capital). ‘Oco peyaAuTepn n kKAAuwn, TOOO MNEPIOCTOTEPO O ZUAAoyog dev €EapTdrtal ano
daveloAnnTikoUG napayovtes. ‘OTtav Ta idla KepAAdia Kal Ol PAKPOMNPOBECHEC UMOXPEWTEIG XpnalyonololvTal yia va
avTioTaBuiocouv Ta PakponpoBedua MepIoUaIakd aTolXeia, auTd CUVENAYETAl OTI AUTA Ta KepAAala €ival degPeUpéva, WG
OEINEC.

To kaBapd kepdaAaio kivnang unoloyileTal wg eENG:

31/12/2020 31/12/2019
KukAo@opoUv evepynTiKO 19.844.213,42 25.192.763,06
Meiov: BpaxunpoBeapes UNoXpeWaoelg (12.072.976,63) (16.090.315,27)
Ka@apo kepdaAaio kivhong (Net working capital) € 7.771.236,79 € 9.102.447,79

To KUKAO®OPOUV EVEPYNTIKO GTNV KAEIOPEVN XPAON UNEPERAIVE TIG BPaXunpOBETHEC UNOXPEWOEIG KATA €7.771.236,79 évavri
€9.102.447,79 Tng nponyoUUeVNG XpNaong, Meiwan kata (14,62)% r €(1.331.211,00).
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To kaBapd kepdAalo kivnong evaAlAakTika unoAoyileTal wg eEAG:

31/12/2020 31/12/2019

1810 Ke@AAaia 10.173.727,83 11.384.548,25
MakponpoBETUEG UNOXPEWOTEIG Kal NPORAEYEIG 1.624.874,00 1.847.607,09
Meiov: Mn KUKAOQOPOUV evEPYNTIKO (4.027.365,04) (4.129.707,55)
Ka@apo kepdaAaio kivhong (Net working capital) € 7.771.236,79 € 9.102.447,79

Ai1aBéoipo péEpog ano:

MakponpOOETHEG UNOXPEMTEIG KAl NPOPBAEYEIG € 1.624.874,00 € 1.847.607,09
MooooTiaio 20,91% 20,30%
'IS81a kepaAaia € 6.146.362,79 € 7.254.840,70
MooooTiaio 79,09% 79,70%

Q¢ noooaoTiaia peTaBoAn, To dIaBEaIUo PEPOG TOU KaBapou KepaAaiou Kivnang Tou ZUAAOYOU NMou apopouas HaKpOonpOBETHES
UMOXPEWOTEIG KAl MPOBAEWEIG TNV KAEIOUEVN XPron au&nbnke kaTtd 0,61% kal avaAoyikd To 01aBETiPo PHEPOG Nou apopouas
idla ke@aiaia peiwbnke katd (0,61)%. Q¢ ouvTnpNnTIKA Npocgyyion, n nAgovalouca kAAuywn npwTa avaAwvel Ta idia
KeQaAala kal YeTa TIC HaKPOMNPOBETHEG UNOXPEWOEIC KAl NMPOBAEYEIC:
AilaBegipoTnTa KaBapwv kepalaiwv kiviong (Net working capital availability)
31/12/2020 31/12/2019 31/12/2018

100%

€9.102.447,79 100%

€8.658.655,41

100%
€7.771.236,79

79,70%

€7.254.840,70 81,64%

€7.068.880,03
79,09%
€6.146.362,79

20,30%

)
20,91% €1.847.607,09

€1.624.874,00

18,36%
€1.589.775,38

B AIGB£0IPO PEPOG AMO YAKPOMNPOBETUEG UNOXPEWTEIC Kal MPOBAEWEIG mAIaB€aIyo PNEPOC anod idla kepdaAlaia

To kaBapod kePaAaio Kivnang Tou ZUAAOYOU aTnV KAEIOPEVN XpAon HelwBnke kaTda (14,62)% n €(1.331.211,00), To diabeaipo
HEPOG ano PakponpOBETHEG UNOXPEWOTEIG KAl NPOoRBAEYEIG pelwBnke kaTd (12,06)% r €(222.733,09) kal To d1aBETIPO PEPOG
ano idia kepaiaia peiwdnke kata (15,28)% n €(1.108.477,91).
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Z0vown kai nAnpo@opnon (2/2)

EKTIMOVTAG TNV OIKOVOMIKN availuon nou diegaxbnke, n Aloiknan cupnépave OTI Ol gTPATNYIKOI OTOXO! TNG NAPAPEVOUV
aueTapAnTol kar Ba diapeivel NpoonNAWMEVN OTO EMNICTNHOVIKO HOVTEAO MOU OTOXEUEl aTNV avanTugn Tou ZUAAOYOU PECW TNG
au&nong Tng a&iag nou €xouv ol uNnpeaieg Npog Ta MEAN Tou. ©a eEakoAouBei va diveTal Bapog atnv auaTtnpn diaxeipion
TOU KepaAaiou Kivnang kair atn BeATiwaon Tou, ONWG Kal agToUG OXETIKOUG XPNHATOOIKOVOMIKOUG KIvOUvouG. H Aloiknan
enevolel €XovTag w¢ BAan TNV €vigxuan auTwVv TV OTPATNYIKOV apyXwV Kdl a&iov nou £xel Beanigel, evw oxedialel Tnv
nepaITeEPw BeATIWaN TNG AEITOUPYIKNAG anodoTIKOTNTAG Tou ZUAAOYou, divovTag Eugaan aTn dnuioupyia BETIKWV TAPEIAK®DV
pPOWV, MPOKEIPEVOU va enmTeUXBei nepalTépw avanTugn kar va augnbei n a&ia yia Ta MéAn, Toug ouvepPydaTeg kal Aoinoug
TPITOUG.
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4. Evoopara nayia
O1 YETABOAEG TWV AKIVATWY, EYKATAOTACEWVY Kal Tou €E0NAITHOU avaAluovTal w¢ akoAoUuBwg:

rneda kai

olkoneda

Kripia,

E£YKATAOTACEIG

Kal TEXVIKA €pya

MeTaopika

‘EminAa kai
Aoinodg
€50NAIOHOG

2U0voAa

A&igg KTRONG

YnoAoina tnv 1 Iavouapiou 2019
MpoaoBbnkeg

Eknoinoeig

YnoAoina oTig 31 AekeupBpiouv 2019
MpoaoBnKeg

Exnoinoeig

YnoAoina oTig 31 AekeBpiou 2020

ZUJOWPEUHEVEG ANOTBRETEIG
YnoAoina Tnv 1 Iavouapiou 2019
MpoaoBnKeg

Eknoinoeig

YnoAoina oTig 31 AekeupBpiou 2019
Mpoabnkeg

Eknoinoeig

YnoAoina oTig 31 AekepBpiou 2020

AvanooBeoTteg adieg
YnoAoina ortig 31 Askepppiou 2019

YnoAoina oTig 31 Aekeppiou 2020

1.731.377,01 2.948.676,02 34.330,64 2.472.712,97 7.187.096,64
— 23.827,59 4.969,90 75.972,01 104.769,50
— — (5.489,98) (3.658,64) (9.148,62)
1.731.377,01 2.972.503,61 33.810,56 2.545.026,34 7.282.717,52
— 230,90 3.538,77 79.698,86 83.468,53
— — - (1.055,13) (1.055,13)
1.731.377,01 2.972.734,51 37.349,33 2.623.670,07 7.365.130,92
- 1.373.619,76 14.715,65 2.291.007,21 3.679.342,62
— 118.336,86 3.384,76 108.927,71 230.649,33
— — (3.750,87) (1.778,24) (5.529,11)
- 1.491.956,62 14.349,54 2.398.156,68 3.904.462,84
— 118.873,21 3.304,27 34.632,21 156.809,69
— — — (849,00) (849,00)
— 1.610.829,83 17.653,81 2.431.939,89 4.060.423,53
1.731.377,01 1.480.546,99 19.461,02 146.869,66 3.378.254,68
1.731.377,01 € 1.361.904,68 19.695,52 € 191.730,18 3.304.707,39

ZEAIAA | 48/60



AIKHIOPIKOZ ZYAAOIOxz AOHNQN
AOTIZTIKEZ NMOAITIKEZ KAI ENEEHTHMATIKEZ ZHMEIQZEIZ
\\\_’//\\\/// XPHZHZ 1 IANOYAPIOY 2020 - 31 AEKEMBPIOY 2020

5. EnevduTika nayia
O1 HETABOAEG TWV AKIVATWYV MOU eKPETAAAEUOVTAI WG YIa ENEVOUTIKOUG akonoUg avallovTal wg akoAoUbwg:

Kripia,
E£YKATAOTACEIG

rneda kai

. Z0voAa
olkongda

A&igg KTAONG

Kal TEXVIKA €pya

YnoAoina tnv 1 Iavouapiou 2019 543.205,85 228.866,01 772.071,86
YnoAoina oTig 31 AskepBpiou 2019 543.205,85 228.866,01 772.071,86
YnoAoina oTig 31 AskeuBpiou 2020 543.205,85 228.866,01 772.071,86
ZUOOWPEUNEVEG ANOoBECEIG

YnoAoina Tnv 1 Iavouapiou 2019 - 109.855,68 109.855,68
MpoagBAKeC — 9.154,64 9.154,64
YnoAoina otig 31 AskeuBpiou 2019 - 119.010,32 119.010,32
Mpoabnkeg - 9.154,64 9.154,64
YnoAoina otig 31 AskepBpiou 2020 - 128.164,96 128.164,96
AvanooBeorteg adieg

YnoAoina oTig 31 AekepBpiou 2019 543.205,85 109.855,69 653.061,54
YnéAoina oTig 31 AekepBpiou 2020 €  543.205,85 €  100.701,05 643.906,90

To gUvoAo TV €NEVOUTIKWV aKIVATWV dlakpaTtouvTdl yid gkonoug JakponpoBeapou €1008nPATOG anod evoikia.
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6. AcopaTa nayia

O1 PeTABOAEG TWV AUAWV NEPIOUTIAKWY OTOIXEIWV avaAuovTal w¢ akoAoUBbwG:

A&ieg KTAONG

YnoAoina Tnv 1 Iavouapiou 2019
Mpoabnkeg

YnoAoina oTig 31 AekeupBpiouv 2019
MpoaBnkKeg

YnoAoina oTig 31 AskeuBpiou 2020

ZUOOWPEUHEVEG ANOOBECEIG
YnoAoina tTnv 1 Iavouapiou 2019
Mpoagbnkeg

YnoAoina oTig 31 AskepuBpiouv 2019
MpoaoBbnkKeg

YnoAoina oTig 31 AskeuBpiouv 2020

AvanooBeoTteg adieg
YnoAoina oTig 31 AekeupBpiouv 2019

YnoAoina oTtig 31 Askeppiou 2020

AoyYIOHIKO

3.603.211,76

Z0voAa

3.603.211,76

24.227,00 24.227,00
3.627.438,76 3.627.438,76
16.768,00 16.768,00

3.644.206,76

3.495.173,77

3.644.206,76

3.495.173,77

33.873,68 33.873,68
3.529.047,45 3.529.047,45
36.408,58 36.408,58

3.565.456,03

98.391,31

3.565.456,03

98.391,31

€

78.750,73

€

78.750,73
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7. SUHHETOXEG
O1 Aoinoi guppeToxIKoi TiTAOI avaAUovTal WG akoAoUBwG:

31/12/2020 31/12/2019
YnoAoina noooo-rq YnoAoina noooo-ru'
CUHHETOX®OV CUHHETOX®OV
A.K.K.E.A. - MNMpounB€ag 0,01 50,00% 0,01 50,00%
K.E.K. 0,01 — 0,01 —
Aoinoi cupperoxikoi TitThAol € 0,02 € 0,02

H guppetoxn A.K.K.E.A. - MpounBéag éxel aia kTrong Uwoug €10.000,00 kai €xel anopelwdei aTnv NANPOTNTA TNG.
H guppetoxn K.E.K. €xel a&ia ktong Uwoug €59,00 kai €xel anopelwBei aTnv NANpoOTNTA TNC.

8. XpnNHAaToOIKOVOHIKA NEPIOUTIAKA OTOIXEIA
Ta xpedypa@a avaAlovTal wG akoAoUBwc:

YnoAoina oTig ‘Ecoda n (‘E§oda) YnoAoina oTig

31/12/2020 anoTIHNOEWV 31/12/2019

EpnopikoU xapTtopulakiou 572.614,74 (2.482,20) 575.096,94
Bpaxunpo0eopa
XPNHATOOIKOVOHIKA 572.614,74 (2.482,20) 575.096,94

NEPIOUCIAKA OTOIXEIA

Xpnparooikovopika € 572.614,74 € (2.482,20) € 575.096,94
nEPIOUTIAKAa gTOIXEIa

YnoAoina oTig ‘Ecoda n (‘E€oda) YnoAoina Thv
31/12/2019 anoTIHNOE®WV 1/1/2019
EpnopikoU xapTopuAakiou 575.096,94 4.611,27 570.485,67
Bpaxunpo0soua
XPNHATOOIKOVOMIKG 575.096,94 4.611,27 570.485,67

NEPIOUCIAKA OTOIXEIa

Xpnuarooikovopika € 575.096,94 € 4.611,27 € 570.485,67
neEPIOUTIAKa gTOoIXEIa

H elAoyn a&ia TwV XPEWOTIKWV TITAWV KaBopiagTnKe e avapopa aTig dNUOTIEUNEVEG TIHEG TNG EVEPYNG ayopdac.

O1 ggnopeualpol TiTAol eEunnpeTolV Tn diaag@AaAion TG PEUCTOTNTAG TOU SUAAOGYOU. MpodKeITal yia BpaxunpoBeapoug TiTAOUG
kal enevduaelg aTabepou eigodnuaTtoc. O1 NePITOOTEPOI TITAOI ENIKMETPWVTAI TNV €UAoyn aia.

9. AnoO£para
Ta anoBpata avaAlovTal wg akoAoUBwG:

31/12/2020 31/12/2019

Epnopelpara 46.224,51 42.502,75
Ano@éuarta € 46.224,51 € 42.502,75

To kKOOTOG TWV ANOBEPATWY NOU avayvwpiagTnKe wg €5000 aTnV KAEIOUEVN XPron aviABe ae €166.778,24 évavTi €28.022,86
TNG NPonNyoUHEVNG Xprang.
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10. EUnopIkEG Kal AOINEG ANAITAOEIG
O1 EPNOPIKEG Kal Ol AOIMEG AnNaITATEIG avaAUovTal wG akoAoUBwG:

MeAaTeg 572.158,22 446.780,25
ENITay€g €10NpakTEEG g€ TPANELEG 88.068,10 93.097,04
EAANVIKO dnuoaio (popol kai Aoina) 83.230,92 253.901,93
Aoinoi xpewaTeg 01aPopPOl 1.130.359,41 1.231.684,80
Aoyapiagpoi diaxeipiong npokaTaBoAwyv Kal NIoTWIEWV 164.140,62 153.148,63
MponAnpwuéva €€oda 198.370,22 208.393,42
'EE0da endpevwv XpHoswv 1.280,56 4.340,81
Emogaleic kail enidikol NEAATEG KAl XPEWOTEG 253.717,07 253.717,07
EHMNoOpPIKEG KAl AOINEG ANAITAOEIG € 2.491.325,12 € 2.645.063,95

O1 ePnopIKEC anaiThaelg avallovTal wG akoAoUBwG:

31/12/2020 31/12/2019
MeAaTeg 572.158,22 446.780,25
EnITay€g €10NpakTeEG g€ TpANELeG 88.068,10 93.097,04
EHNOpIKEG anaIThOEIg € 660.226,32 € 539.877,29

O1 AoIn€g anaiThaelg avaAuovTal wG akoAoUBwG:

Iy
EAANVIKO dnubaio (popol kal Aoind) 83.230,92 253.901,93
Aoinoi xpewaTeg 51aPopol 1.130.359,41 1.231.684,80
Noyapiagpoi diaxeipiong NpokaTtaBoAwv Kal NICTWOEWV 164.140,62 153.148,63
MponAnpwuéva €€oda 198.370,22 208.393,42
'EE0da endpevwv XpHoswv 1.280,56 4.340,81
Enmopaleig kal enidIkol XPEWOTEG 253.717,07 253.717,07
AoInég andiTAOEIG € 1.831.098,80 € 2.105.186,66

O ZUAAoyOG epapuOlel GUYKEKPIPEVN MIGTWTIKNA MOAITIKA MOU €XEl WG AEOVEG TOV EAEYXO TNG MIGTOANMTIKAG IKAVOTNTAG TWV
NeEAATWV KAl TNV Npoondabela anoTEAETUATIKNAG JIAXEIPIONG TWV ANAITACE®Y TOU MPIV AUTEG KATAaToUV An§inpdBeaueg aAla
Kal 0Tav auTeg KATaoTouv enmio®aAeig. Ma Tnv napakoAoubnon Tou MNICTwTIKOU KIvdUvou, Ol andiTAgelg opadonolouvTal
avaloya pE TNV KATnyopia nou avikouv, Ta NICTWTIKA XApaKTNPIoTIKA TOUG, TNV eVNAIKIWaON TOUG KAl Ta TUXOV Nponyoupeva
npoBAnuara sionpa&iuoTnTag nou éxouv enidei&el. O analThoelig nou BewpouvTal enioPaAcig, enava&ioAoyolvTal ge KAbe
nUeEPopNvia avaeopdac yia Tnv moavn {nuia nou ekTigartal 6T 8a npokUwel kal axnuarifovral npoBAEYEIG AMOUEINTEWY.

11. Tapsiaka di1aBéoipa kai Icoduvapa
Ta Tapeiaka diaBgaipa kal Icoduvapa avallovTtal wG akoAoUbwc:

31/12/2020 31/12/2019
Tapeio 9.052,38 6.834,31
KaTtaB€oeig owewg kal npoBeopiag yia Aoyaplaguo Tpitwyv 4.653.698,40 7.307.617,18
KataBeoeig Owewg kai npoBeapiag 12.071.298,27 14.615.647,93
Tapeiaka diaBéocipa kai 100dUvapa € 16.734.049,05 € 21.930.099,42

>Tn xpron 2018 ixe AoylaTikonoInBei To YEYovOg TNG anwA&Iag XpnpaTikwy diabegipwy Uwoug €90.000,00 nou €AaBe xwpa
To 2017 yia Tn SIEUKOAUVON TWV EPYATI®V ToU Tapeiou. To dikaatnplo €yive To 2019 kal n andéeaan 1o 2020 kaTaAoyilel 4
unaAAnAoug w¢ uneuBbuvoua.
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12.'I31a kKe@aAaia
12.1. KepaAaio
O1 KIVAJEIG TOU KEPAAQioU €XOUV WG EENG:

MST?X'KO ZUvoAa
KEPaAaio
YnoAoina Tnv 1 Iavouapiou 2019 16.793.537,90 16.793.537,90
YnoAoina oTig 31 AekeppBpiou 2019 € 16.793.537,90 € 16.793.537,90
YnoAoina Tnv 1 Iavouapiou 2020 16.793.537,90 16.793.537,90
YnoAoina ortig 31 AskepupBpiou 2020 € 16.793.537,90 € 16.793.537,90

12.2. Aoina oToixeia TnG kabapng B£ong
Ta anoBepaTikd aToixeia avaAlovTtal wG akoAoUuBwg:

31/12/2020 31/12/2019
Aoina anoBepaTika 108.732,69 108.732,69
AnoBOspaTika kepalaia € 108.732,69 € 108.732,69

Aoind anoBsparTika
Ta anoBepaTika auTa agopouv: dwped PHETOXWV TNG EBvikAG Tpanelag Tng EAAGSOG kal dwped KANPOJOTAWATOG.

YnoAoino €1G véo
To unodAoino €(169.584,62) apopa diopBwWTIKF NPOCAPHOYH TOU POPOU €IGOdNKATOC TNG XPRong Tou 2019.

13. NMpoBAEYEIG NAPOXWDV NPOCWNIKOU
O1 NpoBAEWEIG yia napoxeg as epyalOPevouG nou npoadiopioTnkav BAagsl vouoBeaiag EXouv wg €ENG:

31/12/2020 31/12/2019
MpoBAéyeig NnapoX®v NpoownikoU évapEng XpRong 1.259.727,07 749.946,75
'E€E0d0a anolnuiwoewv npoownikoU (avaoTpo@n kataBeBAnPEVwV) (12.957,76) (142.369,32)
'EE00a npoBAEWeWV Napoxwv npoownikol — kabapo 42.173,29 652.149,64
MpoBAfweic napoX®v npoownikoU ARENG Xxpnong € 1.288.942,60 € 1.259.727,07

AkoAouBwvTag TIG véeg diaTageig Tou ®EK 1606 (Teuxog TpiTo) TnG 31/12/2018 nou opilel pe Tn dianigTwTIKA NPAagn Tng
24/10/2018 6TI 0ol undaAAnAol Tou SUAAOYOU undyovTal aTIG VOMOBETIKEG B1aTAEEIG Tou 1IDIWTIKOU SIKaiou aopiaTou XpoOvou.
Baoel autoU, KAvape EAEYX0 TwV NPOBAEWEWV NAPOXWV TOU NPOawnikoU BAdel Twv odnylwv Tou KEMEA kal Tou guoTAUATOG
unoAoyigpoU nou napéxel To idlo aTnv 1I0TogeAida Toug yia To gUVOAO TwVv £pyalouévmV ToUu SUAAOYOU, EQIPOUNEVWY TWV
aogkoUpevwyv diknyopwv. EpapudaTtnke yia npwTn gopd atn Xprnon Tou 2019.

14. KpaTikéG ENIXOPNYNOEIG
H kivnon Twv enixopnynoewy nayiwv eneviUoewy €XEl WG ENG:

31/12/2020 31/12/2019
MakponpOBETUECG KPATIKEG EMIXOPNYNTEIG 335.931,40 587.880,02
BpaxunpoBeoueg KPATIKEG ENIXOPNYNTEIG 251.948,61 251.948,61
KpaTikég EniXOopnyNoEIg € 587.880,01 € 839.828,63
KpaTikég enixopnynoeig évaping 839.828,63 1.091.777,25
ANOORETEIC (251.948,62) (251.948,62)
KpaTikég enixopnynoeig AnEng € 587.880,01 € 839.828,63
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15. EunopIikEG Kal AOINEG UNOXPEMOEIG
O1 EPNOPIKEG Kal AOIMEG UNOXPEWTEIG avalUovTal WG akoAoUBwG:

31/12/2020 31/12/2019

MpounBeuTEG 349.938,10 342.067,51
EniTayeg nAnpwTeEg 76.281,09 64.235,31
MpokaTaBoAEC NeEAATMOV 19.728,07 17.687,76
Aoinoi popol Kal TEAN 1.862.408,26 3.137.684,64
AoQaAigTikoi opyaviguoi 434.473,51 946.929,65
Aoinoi NIoTwTEG d1aPopol 8.948.923,89 11.320.696,95
'Egoda endpevwv Xpnoswv 8.034,84 9.064,84

EHUNoOpIKEG Kal AOINEG UNOXPEMTEIG

Ol EUNOPIKEG UNOXPEWTEIC avaAlovTal WG akoAoUBwG:

€ 11.699.787,76

€ 15.838.366,66

31/12/2020 31/12/2019
MpounBeuTEG 349.938,10 342.067,51
EniTayeg nAnpwTeEg 76.281,09 64.235,31
MpokaTaBoAEg neAaTwv 19.728,07 17.687,76

EHNOPIKEG UNOXPEWDTEIG

O1 AOINEG UNOXPEWTEIC avaAlovTal WG akoAoUBwG:

€ 445.947,26

€ 423.990,58

31/12/2020 31/12/2019

Aoirnoi popol Kal TEAN 1.862.408,26 3.137.684,64
AO(QaAIOTIKOI opyaviguoi 434.473,51 946.929,65
Aoinoi NioTwTEG d1aPopol 8.948.923,89 11.320.696,95
'Ecoda endpevwy Xpnocwv 8.034,84 9.064,84

AOINEG UNOXPEMTEIG

16. NwAnosig
O1 NWANCEIG avaAlovTal WG akoAoUBwG:

€ 11.253.840,50

€ 15.414.376,08

31/12/2020

31/12/2019

MNwANRCEIG UNNPETIOV

NMwAnosig

17. K6oT0G NnWANCE®WV
To KOGTOG NWANTEWY AVAAUETAl WG AKOAOUBWG:

4.742.347,68

6.773.101,16

€ 4.742.347,68

€ 6.773.101,16

31/12/2020 31/12/2019
KoaTtog anobepaTtwy 166.778,24 28.022,86
ApLOIBEG Kal €£00a NPOTWNIKOU 821.318,56 948.976,73
'EE0da napoxwv TpiTwv 125.413,99 133.619,21
'EE00a pOpwV Kal TEAWV 77.778,70 69.215,02
Alapopa €€oda 44.148,80 61.878,79
'E€E0da anooBEgswv nayiwv 20.237,29 27.367,77
'EE00a npoBAEWewY Napoxwv npoownikoU — kabapo 10.655,99 130.429,93

KO6oToG NWARTEDV

€ 1.266.331,57

€ 1.399.510,31
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18. 'E§0da d10iknong
Ta €E0da dioiknang avaAuovTadl wG akoAoUBwG:

31/12/2020 31/12/2019

AplOIBEG Kal €E00a NpoowNIKoU

ApUoIBEG kal €E00a TpiITwV

'EE0da napoxwv TpITwv

'EE00a pOpwV Kal TEA®V

Alapopa £€€00a

'EE0da anooBEgewyv nayiwv

'EE00a nNpoBAEWewV Napoxwv nNpoownikou — kabapd

'E€0da d10iknong

19. Aoina é€goda
Ta Aoind €00da avaAuovTal WG akoAoUubwg:

3.285.274,25
306.950,18
501.655,95
311.114,80
397.339,21
182.135,62
42.623,97

3.795.906,91
359.677,23
534.476,84
276.860,10
556.909,15
246.309,89
521.719,71

€ 5.027.093,98

€

6.291.859,82

'Egoda €nidoTNOEWV Kal ENIXopnyNoswv NwANTEWV

'Ecoda napoxwv unnpeaiwv o€ TPITOUG

'Egoda evoikiwv

'Ec0da anooBEgewy KpATIKWV EMIXOPNYHTEWV
Aoina £€00da NPONYOUNEVWY XPNOEWY

'Egoda npoBAEWewV Napoxwv Kai
€€00wV anolnNUI®OswV NPpoownikou — kabapo

Alapopa aAAa €00da
Aoinda é00da

Ta Aoind kal ouvnBn €¢0oda avaiuovTal WG akoAoubwg:

31/12/2020 31/12/2019
9.665,24 —
39.000,00 480,97
10.616,88 11.973,79
251.948,62 251.948,62
— 2,01

11.106,67 —
176.717,95 332.740,55
€ 499.055,36 € 597.145,94

31/12/2020 31/12/2019

'Ecoda napoxwv Unnpeciov o€ TPITOUG

'Egoda evoikiwv
Alapopa aAAa £€00da
Zuvnon égoda

Ta Aoind kal yn guvnen €goda avaAlovTal wG akoAoUBwG:

39.000,00 480,97
10.616,88 11.973,79
146.715,05 179.491,98

€ 196.331,93 € 191.946,74

'Egoda €nidoTNoewV Kal eNXopnynoswv NwANTEwWY

'Ecoda anooBEgewy KPATIKWV EMIXOPNYNTEWYV
Aoind €000d NPONYOUNEVWV XPNOEWYV

'Ecoda npoBAEWewV Napoxwv Kai
€£60wV anolnNUIOOEwWV NPoownikou — kadapod

Alapopa dAAa €00da

Aoina €écoda

31/12/2020 31/12/2019
9.665,24 —
251.948,62 251.948,62
— 2,01

11.106,67 —
30.002,90 153.248,57
€ 302.723,43 €  405.199,20
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20. Aoind €50da
Ta Aoind €€oda avaAuovTal w¢ akoAoUuBwg:

'EE00a NpoaTidwV Kal NPooauENgewV KAEIOPEVNC XPNONG
ZNUIEG EKMOINCTEWV Nnayiwv — kabapo
Alapopa aAAa €€0da

Aoina €50da

21. Katnyopieg kal apgoiBEG Npoownikou
O1 gpyalopevol €XouV w¢ €ENG:

31/12/2020 31/12/2019
268,75 4.366,37

206,13 620,02

1.197,43 648,88

€ 1.672,31 € 5.635,27

MEoocg apiBudg pIobwTwV
MéooG apiOpoG anacXoAOUHEVOU NPOCWNIKOU

O1 eniBapUvaelg Tou anagXoAoUHEVOU NPoawnikoU avaAUuovTdl WG akoAoUBwG:

31/12/2020 31/12/2019
134 135
134 135

ApOIBEG

KoIlvwVIKEG eMPBapuvaeig

'EE00a NpoBAEWeEWY NApoxXwv npoownikoU — kabapo
Aoina £€€oda piobodoaiag

KoaTog epyalopévmv

22. Enev3duTIKO anoTéAeopa — kabapo
Ta kaBapd €0oda kal (€Eoda) enevdlUaewyv avaAlovTal wG akoAoUBwc:

31/12/2020 31/12/2019
3.319.922,41 3.479.293,57
683.417,06 1.142.101,55
53.279,96 652.149,64
103.253,34 123.488,52

€ 4.159.872,77

€

5.397.033,28

'Ecoda anoTINAgEwY Xpeoypapwy — kabapod
Aoind €00da CUPPETOXWV Kal XPEOYPAPWV

‘Ecoda enevdUOEWV

'EE00a anoTINACEWV Xpeoypapwy — kabapod

‘EE0da enevdUosmV
EnevduTikO anoTéAeopa — kabapo

23. XpnNHATOOIKOVOHIKO ANOTEAETHA — KABapo
To kaBapd XpnHATOOIKOVOUIKO anoTEAETUA avaAUeTal wG akoAoUBwg:

31/12/2020 31/12/2019
— 4.611,27

215,88 437,80

215,88 5.049,07
(2.482,20) —
(2.482,20) —

€ (2.266,32) € 5.049,07

ToOkol AEITOUPYIKAG GUANG
XpNHATOOIKOVOMIKA £€003a

AoInd XpnuaToolkovouika £€0da

XpnHaTtooikovouika £€§0da

XpNHATOOIKOVOMIKO anoTéAsoua — kabapo

31/12/2020 31/12/2019
136.709,36 360.155,48
136.709,36 360.155,48
(743,76) (786,24)
(743,76) (786,24)
€ 135.965,60 € 359.369,24
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24. ®o6pol E1003HATOG
TpéxovTreg opoI
O1 oPOAOYIKEG €MIBAPUVOEIG OTA AMOTEAECHATA £XOUV WG EENG:

31/12/2020 31/12/2019
®opol €I003ANATOG OTNV OIKOVOUIKN B€an (121.240,26) —
dOpoI EI00FNHATOG OTA ANOTEAEOHATA € (121.240,26) € -

O1 @OpoI €1008APATOG TOU SUAAOYOU MPOKUMATOUV and Tov KUKAO €pyaciwv nou dnuioupyeital and Tnv nwAnon Twv USB
Token (Wnolakég unoypa®ég), and TiIc NwARelg auvdpouwVv BiBAiwv (NOB/KNOB) oTta pn pEAN Tou (eTaipeieg, dnuoaio,
d1KaaTIKO, AOYIOTEG), Ta EVOiKIa KTIPIWV, Ta €00da OENIVApPiwV, TIC NWANTEIG GUVIPOU®Y 0E AAAOUG SIKNYOPIKOUG GUAAOYOUC
yla TNV unoaTtnpIEn NpoypauudaTwy TNAEPATIKAG Kal JIKAIWPATWVY XPAong, Kabwg kal Ta €00da and Tokoug kaTabegewv. O
ZUANoyoG opeilel pOpoUG €1000AUATOG ANo Ta KEPDSN MOU MPOKUMNTOUV and TNV €UNOpIKA Tou dpaaTnpioTNTA aveEapTATWG
TWV GUVOAIKWV ANOTEAETUATWV.

25. EVOEXOHEVEG ANAITAOEIG KAl UNOXPEWUTEIG

NopikéG unoBéosig (Aywyn Angogiou)

O ZUANOYOG EXEl EVOEXOUEVEG ANAITATEIG KAl UNOXPEWOEIG OE OXEDN WE VOMIKEG NPoUNoBETEIG NOU NPOKUMNTOUV GTO NMAAiglo
TNG guVvNBOUG ENIXEIPNUATIKAG dpaaTnpidTNTAG:

O ZUANoyog epnAékeTal (und Tnv 1IB16TNTA TOU EVAYOHEVOU Kal TOU EVAYOVTOG) O€ JIAPOPEG EKKPEUEIG OIKATTIKEG UNOBETEIC
OTO MAQigIO TNG KAVOVIKAG A&iToupyiag Tng. MeTa&u autwv nepiAapavovTal kal UnoBEgeig AeIToupyiknG eubuvng. Ma Tnv
nAsloyn@ia Twv UnoBEdgewv auTwV o ZUAAOYoG OIaBETel KAAUWN ENAYYEAUATIKAG AOTIKAG €uBuvng Bacel gupBoAdiwv
ao@aiiong nou €xel auvawel. O SZUAANoyog axnuaTilel NPoBAEWEIC OTIC OIKOVOMIKEG KATAOTATEIC OXETIKA HE TIC EKKPEUEIC
VOMIKEC UMOBETEIC, OTIG NEPINTWAEIG EKEIVEG NMou BewpeiTal MBavo 0TI Ba anaiTnBei ekpon NOPwWV yia Tov dIaKavoviguo Tng
unoxpEwang Kal To Nogd auto PNopei va ekTiunBei agioniara.

O ZUAAoyog dev €xel dievepynaoel TEToleG NPoBAEWeIC. H Aloiknan kai ol vopikoi gUPBouAol Tou ZUANGYOU EKTIHOUV OTI Ol
EKKPENEIG, Népav Tng AdN oxnuaTigbeioag NpoBAewng enidikwv UNoBEgswy, uNoBEasic avauéveral va dieuBeTnBolv Xwpic
ONUAVTIKEG apVNTIKEG ENIOPATEIG OTN XPNKATOOIKOVOUIKNA KaTaaTaaon Tou ZuAAGyou.

Aev avapéveTal va npokUyWouv ouaiwdelG SETUEUTEIG OTIG EVOEXOHEVEG UNOXPEWUTEIG EKTOG EKEIVWV NMOU NPoBAEMOVTAl OTIC
«N\oINEG NPOBAEYEIG>.

a) AEITOUPYIKEG HICOMOEIG

Ta gToIXgia TwV AEITOUPYIK®V PIGBMOEWY NAVTOTE avanpoadpuolovTal BAcel TwV MNIo EVANEPWY TTOIXEIWV KAl TPOMOMOINTEWV
TWV OUPBACEWY €WG KAl TNG NHEPOUNVIAG TNG €YKPIong Tou AloiknTikoU ZupBouliou, waTe va avravakAoUv He akpiBeia kai
o€ MEYAAUTEPO XPOVIKO €UPOG TIG NANPWHEG TNG KAEIOPEVNG XPNoNG — He €€aipean ekeivwyv Twv oupBdoswy nou dev ATav
YVWOTEG 1, and Tn QuUan Toug ) NpoBean Tou SUAAOYOU, EVEPYEC EVTOG TNG KAEIOPEVNG XPAONG.

Q¢ kO6aTOC gUpBaang AoyileTal n onoiadnnoTte agia ATav anapaitnTn va NAnpwasl o SUAAOYOC WAOTE VA ANOKTATEl TO Higbio
Kal gupnepiAapBaveral otn pigbwan.

O ZUAAoyog unoAoyilel Ta pigbwuaTa Bacel TwV VEOTEPWV CUWBACEWY KAl TIC OMOIEAdNNOTE YEIWTEIG | KAl AUENTEIG TOUG,
nou pnopoUV va npoBAe@BoUV e eUAoyn BeBaldTnTa. ENnopévwg, ol Au&naeig Twv MIgbwPaTwy nou Baagifovral aToug AEIKTEG
Tipwv KatavaAwTn n Kal €KTAKTEG HEIWOEIC TWV WMICBWHATWV ONWE TIG ENICTPOPEC TWV MITBWUATWV Adyw TnG navdnuiag,
dev avTavakAwvTal oTiG HEAANOVTIKEG EAAXIOTEG NANPWHEG HICOWHATWY. ZUVEN®G, TO KOOTOG TWV AEITOUPYIKWV HITOWOEWY
Tou nivaka nou npoBAENETal 1 €xel oUUNEPIANPOEi aTa AeIToupyika €600a €VOEXETAl va €XEl ANOKAION and To Npaypartiko
£€€000 nou AoyioTnke.
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O ZUAAOYOG WG HICOWTAG

O ZUAAoyog evoikiaZel diagopa akivnta und pn aKUPWOIPEG CUMPBACEIG AEITOUpPYIKNG HioBwong. H nAciowngia Twv
HIOBWTIKWV CUUBATEWY €ival AVavEWTIKEG OTO TEAOC TWV HITOWTIKWV NEPIOdWV T TIUEC ayopdac. Asv unapxouv dikaiwpaTa
ayopdg oTIC HICBWOEIC AUTEC.

O1 HEANOVTIKEG EAAXIOTEG NANPWHEG HICOWHATWV TWV AEITOUPYIKWV HICOWOEWY EXOUV WG EENG:

31/12/2020 31/12/2019
Meéxp1 1 €T0G — 18.896,64
AEITOUPYIKEG HICOMOEIG € - € 18.896,64

O ZUAAOYOG WG EKHICOWTAG
O ZUANOYOG eKMIOBWVEI 1 KAl UNEKPICBWVEl akivnTa UNo PN AaKUPpWUOIPES TUHBATEIG AEITOUPYIKAG MigBwaong. O1 PHIoBwaEIg

UNOKEIVTAl O €NAVEAEYXO TWV EVOIKIWV OTO TEAOG TWV HICOWTIKWV NEPIOdWV OE TIPEG ayopdac. Agv undpyxouv dikaiwpara
ayopag oTIG HITOWUEIG AUTEG.

O1 HEANOVTIKEG EAAXIOTEG NMANPWHEG HICOWHATWV TWV AEITOUPYIKWV EKPITBWOEWY EXOUV WG EENG:

31/12/2020 31/12/2019

Méxp! 1 €ToC 1.680,64 10.927,73
MeTa&U 1 pe 5 €Tn 3.360,00 4.200,64
Mavw ano 5 €t 3.080,00 3.920,00
AEITOUPYIKEG EKHICOWOEIG € 8.120,64 € 19.048,37

O ZUAAoyog aTa nAaigia TnG KOIVWVIKAG UNOaTAPIENG NOU KAl NAapEXEl, EXEl ENiONG KAVEl pia dwpedv Nnapaxwpnong akiviTou
oe Bpepovnniakd aTaduo.
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26. F'eyovoTa HETAYEVECTEPA THG NEPIOJOU avaPopdag

Népav Twv AdN ava@epBEVTWV YEYOVOTWY Kal NANpopopi®yv, and Tn AREN TnG XpRong MEXP! Kal TNV nuepopnvia ouvtagng
TNG NapoUaag OIKOVOUIKAG €kBeEaNG, dev uPioTavTal AAANA JETAYEVETTEPA YEYOVOTA TWV OIKOVOMIKWV KATAOTATEWY Mou 1 dev
€xouv An@Bei un’ dyiv | avapepBei kal Ba pnopouaoav va ennpedgouVv oudIWIWE TIG OIKOVOMIKEG KATAOTATEIG, TN AOYITTIKNAG
Baong aguvexilouevn dpaaTnpldTNTA Kal Tn YEVIKOTEPN AEIToupyia ) IkavoTnTa AeIToupyiag Tou SUAAOYoU.

BeBaiwveTal OTI N avwWTEPW OIKOVOUIKN €kBean 59 geAidwv, n onoia anoTeAeiTal ano Tnv ékBean diaxeipiong dioIKNTIKOU
OUMBOUAIOU Kal TIG OIKOVOUIKEG KATAOTATEIG, UUNEPIAAUBAVOUEVWY KAl TWV ONHAVTIKWV AOYIOTIKOV dpX®V Kal HEBOdwWV Kal
AOINWV €NEENYNUATIKWV MANPOPOPI®V (BEV ENPHETPWVTAI N NPWTN, N NPOTEAEUTAIA, KAl N TEAEUTAIa geAida nou anoTeAouvTal
ano 1o eEW@UAANO, TIG GUVONTIKEG OIKOVOWIKEG KATAOTACEIG, Kal TNV IgTogeAida avTiaToixa), Ta onoia Kdl anoTunwvovTal
01€E0dIKA UNO TN Hop®n eviaiag €KBeang, eykpiBnke kaTa Tn guvedpiaan Tou AloIKNTIKOU ZupBouAiou Tou SUAAOGYoU aTIG 27
SenTtepBpiou 2021.

ABnva, 27 ZentepuBpiou 2021

O1 BeBalolvTeg,

O Mpoedpog H Z0pBoulog Tapiag O AI0IKNTIKOG Kal OIKOVOUIKOG AIEUBUVTAG

AnunTpIog BepPeaog Mapivérta Mouvapn-Xatlnaapavrou STaupog ®agouldg
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27. ZUVONTIKEG OIKOVOHIKEG KATAOTATEIG

AIKHIOPIKOZ ZYAAOIOzZ AOHNQN
ZYNOMTIKA ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ 1 IANOYAPIOY 2020 EQZ 31 AEKEMBPIOY 2020
0 £ Ta EAA 4

HP HE TQ Wik AoyioTika Mpéd Baoel TV Tou N 4308/2014)
Ta napakaT® oToixEia kal NANPOPOPIES, NOU NPOKUNTOUV NG TIG OIKOVORIKEG KATAGTAGEIS, GTOXEUOUV OE Hia YEVIKH Kal GUVONTIKA EVAUEPWON TNG OIKOVORIKAG Tou SUAGYOU ABNVGY.
SUVIOTOULE ENOLEVEG TOUG AVayVAOTTEG, NPIV NPoBOLY TE ONOIABANOTE €I50UG ENEVBUTIKA EMIAOYA fi GAAN OUVAAAGYH pE Tov SUAAOYO, va avaTpé oTIC NAAPEIG ¢ aoeic.

ZTOIXEIA KAI NAHPO®OPIEZ ETAIPEIAZ

Aietuvon Edpac: Akadnpiag 60, ABva 106 79 Z0vBean 0 SupBouhiou:
AigtBuvon B1aBIKTUOU: www.dsa.gr
AOM: 090011035 AHMHTPIOZ BEPBEZOZ IQANNHE AEAHMEQPTHE NIKOAAOZ KOYTKIAZ KQNETANTINOZ-AYT. PIZOE
EYZTAGIOZ ANAAYTHE 3QTHPIOS AIAMANTOMOYAOS  ANAPEAS KOYTZOAAMMPOS ATTEAIKH SEPAGEIM
ApXEG OUVTAENG OIKOVOLIKGY KATOOTAOEWY : ©QTIOS KQTSHS XPHSTOS KAKAAMANHSE. XPYSOYAA MAPINAKH OEMISTOKAHE 50003
MIXAHA KAAANTZOTMOYAOZ IQANNHE KANOZ MEGOAIOZ MATAAIQTAKHE ZQHZ STAYPOMOYAOE
O1 0IKOVOIKEG KATAOTATEIS TOU SUAAOYOU €XOUV GUVTaXBEi oUNPWVA e Ta EAANVIKG AoyiaTikd MpéTuna MAPINETTA FOYNAPH-XATZ. APTEMHE KATQMOAH BENIAMIN MMATHE
Kal TiG SleppNveieG nou ekdidel To ZupBoUAIO AoyioTikAig Tunonoinang nou éxouv exdoBei and v AHMHTPIOE ANAZTAZOMOYAOZ  TEQPIOE KAEGTOAHMOZ BAZIAEIOZ MANASTEPIIOY
Enimponn AoyioTikig Tunonoinang kai EAéyxwv kar éxouv uioBem@ei and Ty EAANVIKA Anuokparia, onwe ANTQNIOS ANTANASIQTHE XAPAAAMMOS KONAYAHE EAEYOEPIOS PANTOS
KOl GVAaAUTIKA YV@OTONOIOUVTAl OE QUTEG.
KATASTAZH OIKONOMIKHZ OEZHE KATASTAZH AMOTEAEZMATEN
(Mooa éva o Eup® Kai oTpoYY éva o1a 500 Sekadika) (Mood exppaopéva oe Eupd kai oTpoyyuAonoinuéva oTa Bo dexadika)
31/12/2020 31/12/2019 31/12/2020 31/12/2019
ENEPTHTIKO NwARElG 4.742.347,68 6.773.101,16
Mn KUKAO@OPOUV EVEPYNTIKG K60T0G NWAATE®Y (1.266.331,57) (1.399.510,31)
Evoduata nayia 3.304.707,39 3.378.254,68 | Meto képdog .373.590,85
EnevduTika nayia 643.906,90 653.061,54 | 'EEoSa Sioiknang (5.027.093,98) (6.291.859,82)
Acbpara nayia 78.750,73 98.391,31 | Aoina éoosa 499.055,36 597.145,94
Aoinoi GuppETOXIKO TiTAO! 0,02 0,02 | Aoma ¢Eosa 1.672,31 (5.635,27)
Z4voAo pn kKUKAOPOPOUYV EVEPYNTIKOU (a) 4.027.365,04 4.129.707,55 | Aaitoupyika anoteAéopata (1.053.694,82) (326.758,30)
EnevduTiko anoTéAeayia - kadapd (2.266,32) 5.049,07
KukAOQOPOUV EVEPYNTIKG XpNpATOOIKOVOpIKG anoTEAETA — KaBapd 135.965,60 359.369,24
AnoBépata 46.224,51 42.502,75 | AnotveAéopara npo popwv (919.995,54) 37.660,01
ELNopikég Kai Aoinég anamiaeig 2.491.325,12 2.645.063,95 | ®6poi e1godAaTOg (121.240,26) -
XpNHATOOIKOVOIKG NEPIOUTIaKE OTOIXEID 572.614,74 575.096,94 | AnoreAéopara € (1.041.235,80) € 37.660,01
Tapeiaka SiaBéoipa Kai 1005Uvapa 16.734.049,05 21.930.099,42
Z06voAo KUKAOQOPOUV EvepynTIKOD (B) 19.844.213,42 25.192.763,06
NPOZAPMOZMENO EBITDA
ZYNOAO ENEPTHTIKOY (a) + (B) €23.871.578,46 € 29.322.470,61 (Moot exppaopéva oe Eupd kai oTpoyyuAonoinuéva aTa 5o dexkadika)
31/12/2020 31/12/2019
MAGHTIKO
IAIA KEGAAAIA Aermoupyika anoteAéopata (1.053.694,82) (326.758,30)
Ke@ahaio TuMGyou 16.793.537,90 16.793.537,90 | MAfov / (Meiov) npocappoyss yia:
AnoBepaTika kepahaia 108.732,69 108.732,69 | 'EE0da anooBéoewv nayiwv 202.372,91 273.677,65
AnoTeAéopara &I véo (6.728.542,76) (5.517.722,34) | 'Ecoda anooBécewv KpaTikV EniXopnyATEWY (251.948,62) (251.948,62)
Zivolo 13iwv kepaaiwv (a) 10.173.727,83 11.384.548,25 | 'EE0da npopAéwewv - kaBapd 29.215,53 509.780,32
Znpig eknoingewy nayiwv - kadapd 206,13 620,02
MPOBAEWELS Znpiég npooTiPGY Kal NPooauEfioewy 268,75 4.366,37
MPOBAEWEIG NAPOX®GY NPOTNIKOY 1.288.942,60 1.259.727,07 | 'E0da anolnuihoewy npoownikos 12.957,76 142.369,32
Z0voho npoBAéwewv (B) 1.288.942,60 1.259.727,07 | Aoina un enavahauBavopeva kai eidika éEoda - kaBapo 1.194,53 198,30
Mpocapuoopévo EBITDA € (1.050.427,83) € _ 352.305,06
YNOXPEQSEIZ
Makponp6BETPEG UNOXPEWTEIG
KpaTikég enixopnynaeig 335.931,40 587.880,02 KATASTAZH TAMEIAKQN POQN
20voAo HaKPONPOBETHWY UNOXPEHTEWY (V) 335.931,40 587.880,02 (Noga ekgpaopéva e Eupd kai aTpoyyuAonomnuéva ota 5o Sekadika)
31/12/2020 31/12/2019
BpaxunpoBETpEs UNoXpEDTEIS
ELNOpIKEG Kal AOINEG UNOXPEGTEIG 11.699.787,76 15.838.366,66 | AeIToupyikég 5pacTnpI6TNTEG
Kpamkég enixopnynoeig 251.948,61 251.948,61 | AnoteAéopata npo popwv (919.995,54) 37.660,01
®opol £1005APaATOG 121.240,26 — NAéov / (Msiov) npocappoyig yia:
ZivoAo BpaxunpOBETHMY UNOXPEDTEWY (3) 12.072.976,63 16.090.315,27 | 'EEoda anooBéoewv nayiov 202.372,91 273.677,65
'E0030 GNOOBETEWY KPATIKGV ENXOPNYATELY (251.948,62) (251.948,62)
ZGvoho unoxpedaeav (y) + (3) 12.408.908,03 16.678.195,29 | ‘EEoda npopAéwewv - kabapo 29.215,53 509.780,32
Znpiég eknoingEwY nayiwv - kadapd 206,13 620,02
ZYNOAO MAGHTIKOY (a) + (B) + (v) + (3) €23.871.578,46 € 29.322.470,61 E£0da / (E005a) ANOTINATEWY XPEOYPAPWY - KaBApo 2.482,20 (4.611,27)
Aoing (£005a) GUUUETOXOV Kal XPEOYPAGWY ~ KaBapd (215,88) (437,80)
XpNUATOOIKOVOIKG ANOTEAETA TOKWY - KaBapsd (136.709,36) (360.155,48)
KATAZTAZH METABOAQN IAIQN KEGANAIQN MAgov / (Meiov) £€G yia PYIKA a oToixsia kai
(Nooa éva oe Eup® Kai oTpoyy ota 800 Bekadika) (AUENoN) / Meiwon anoBepatov (3.721,76) 28.022,86
31/12/2020 31/12/2019 Meiwon / (AUENGN) eUNopIK@V Kal AoINGv anarmoewy 153.738,83 (412.926,64)
(Meiwon) / AUENGN epnopikV Kai AOINGV UNOXPEGTE®Y (4.114.427,57) 1.304.001,91
‘I31a kepaAaia EvapEng XpRong 11.384.548,25 11.346.888,24 | (Msiwon) Aoindv Aermoupyikdv aToixeiwv - kaBapo (169.584,62) —
AnoTeAéopata (1.041.235,80) 37.660,01 | Meikrég (expoic) / eiopois ané Aeiroupyia (5.208.587,75) 1.123.682,96
Aoinég peTaBorég (169.584,62) - Tokol £10MpaypEVOI AETOUPYIKAG GUONG 136.709,36 360.155,48
‘I51a kepaAala AENG Xpiiang €10.173.727,83 . 48,25 _ | ®opol £10051paTog kataBeBANpEVOl (24.151,33) (109.239,43)
7| xaeapég (expotc) / e1apois ané Aerroupyikég SpacTnpidTnTES () (5.096.029,72) 1.374.599,01
NPOZOETA ETOIXEIA KAI MTAHPO®OPIEE OIKONOMIKON KATASTAZEQN EnevduTikég 5pacTnpioTnTes
(Moot exppaopéva oe Eupd kai oTpoyyUAonoNpéva aTa o dekadika) EE0@ANuveg ayopég nayiov (100.236,53) (128.996,50)
EIonpaeis eKnoingemy nayiov - 2.999,49
1. O 100G ApIBLOS TOU ANAGXOAOULEVOU NPOTWNIKOU ToU SUAAGYOU 0TV KAEIGHEVR Xprion avAABE g€ 134 dTopa (and auTd O fiTav nuepopiosior) Aoind £503a GULPETOXOV Kal XPEOYPAQWY — kaBapd 215,88 437,80
£vavm 135 aTopa (and auTa 0 ATav NEEPORITBION) TG NPONYOUEVNG XPATNG. KaBapég (ekpoic) ané enevduTikég SpaaTnpidTnTES (B) (100.020,65) (125.559,21)
KaBapi (peiwon) / abEnon ova Tapeiaka S1a0ioipa kai 1c0divapa (a) + (B) (5.196.050,37) 1.249.039,80

2. Aev unépxouV ENidIKe A UNb BiamMoia B1aGOPEG ToU SUAAGYOU, KABWG KAl ANOGATEIG BIKACTIKGY | BIAIMTIKGY 0PYAVGY MOU N ENiGPacT Toug
Va IV éxel AN@BEI UNBYN TV KATAPTION TV OIKOVOIKGV KATAGTAGEWY Kl 01 ONOIEG EVBEXETAI VA £XOUV GNHAVTIKA EninTwon oTv
oIkovopIK? kaTdaTaon A 0T Aemoupyia Tou.

Tapeiaka 31a8a1pa Kal 10050vapa vapEng XpRoNS
Tapeiaka S1a8oipa kar 10050vapa AENG XpRaNG

21.930.099,42 20.681.059,62
€ 16.734.049,05

3. 0 Z0Moyog Bev éxer ioel nivaka Aoindv Epewy, 816m dev npoé TETol0U €iBoUG
A®iiva, 27 Zentepppiou 2021
Npoedpog Z0pBoulog Tapiag 66 kai
AnpATpIog BepPeadg Mapivérra Fobvapn-Xat{noapéavrou Sralpog dacouhdg
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